ITPABUJIA
onpe/eJIeHUsI CTOUMOCTH YUCThIX AKTHBOB
3aKkpbITHIM NaeBbIM MHBECTUIHOHHBIM (hOHIOM
HeaBm:xkumoctu «KATJIAHT»
C U3MECHECHMSIMU U tontostHeHUsIME Ne2 ot 23 nekadps 2016 roga

¢ m3MeHeHHsIMU U tontostHeHusIME Ne3 ot 09 Hos0pst 2017 roma
¢ n3MeHeHussMH 1 nonoiaaenusamu Ned ot 18 urons 2018 rona

(ITpaBuna JOBEPUTEILHOTO YIIPABICHHS TACBHIM WHBECTHIIMOHHBIM (DOHIOM 3apETHCTPUPOBAHbBI
denepanbHOi Cityk00# 10 (hrHAHCOBBIM phiHKaM 17 okTsi6pst 2006 roma 3a Ne 0642-94119279)

r. Mocksa, 2018 rox



OraBienune
O 0 11 1107 (ol 1 00 (07 U< 00 T 3

2. Tlopsizok U CpoKH (MIEPHOTUYHOCTH) ONPeeIeHHs] CTOMMOCTH YMCTBHIX AKTHBOB .......... 4

3. Kpwurtepuu npusHaHus, NPEeKPANIEHUs] MTPU3HAHUS U METOAbI ONpe/IeIeHIs] CTOMMOCTH
AKTHBOB HM OO0FBATECIIBCTB .....eeeiiieetttsesiseesetesstssasesssssesstssattseestessssstteeesteessstatsreeeteesrsnnnrrreeeses 6

4. TlopsaIoK KOHBEPTAIMM BEJUMYHUH CTOMMOCTEH, BBIPA:KEHHBIX B OJHOI BaJIIOTE, B
JIPYTYEO BATTEOTY .....vveeiutteattteatttesststsststessteeesssseessseesasteesasseesasbeeeshbeeeasbeeensbeeebbeeanbbeeanbeeennbeeennseeens 20

5. Tlopsimok yperyJupoBaHHsi Pa3HOIJACHI MexaAy YHpapisiiolledl KoOMIaHued H
Crnennajau3upoBaHHbIM /IeN03UTAPHEM MPHU ONpeaeTeHHN CTOUMOCTH YHCTHIX aKTHBOB ..20

6. OmnpenejeHne CTOMMOCTH UMYIIECTBA, MEPETAHHOTO B OIJIATY HHBECTHIIHOHHBIX MAaeB
L0111 ¢ 01 : T 21



1. O01mme MoJI0KeHus

1.1. Hacrosmue IIpaBuja omnpeaejieHHss CTOMMOCTH YHCTBIX AKTHBOB 3aKpbITOro
naeBoro HHBeCcTUHNHOHHOTO ¢onaa HeaBwkumocTu «ATJTAHT» (manee — IlpaBuia)
pa3paboTaHbl B OTHOIICHHWU 3aKPHITOTO IMA€BOr0 MHBECTHUIIMOHHOTO (OHJA HEABHKUMOCTH
«ATJIAHT», (nanee — ®onm) mo ynpasiaeaueM OOIecTBa ¢ OrpaHUYECHHONH OTBETCTBEHHOCTHIO
VYopasnsomas kommnanus «AypyMm HMHBectmeHnT», (mamee — VYmopaBisdmoolias KOMIIaHHS)
pa3paboTaHbl B COOTBETCTBHH C TpeOoBanmsiMu DenepanbHoro 3akona ot 29.11.2001 N 156-03
«O06 uHBecTUIIMOHHBIX (hoHIax» (nanee — 3akoH), Ykazanus banka Poccun ot 25.08.2015 1. Neo
3758-Y «O0 ormpeneneHnu CTOMMOCTH YUCThIX aKTUBOB HHBECTUIIMOHHBIX (DOHIOB, B TOM YHCIIE
0 MOPSIKE pacyeTa CPeJHEroJ0BOM CTOMMOCTH YHUCTBIX aKTHBOB ITA€BOI'0 MHBECTUIIMOHHOI'O
(GOH/Ia W YHCTHIX AKTHBOB AaKI[MOHEPHOT'O WHBECTUIIMOHHOTO (DOH/IA, PACUYETHOW CTOMMOCTH
WHBECTUIMOHHBIX TaeB [aeBbIX HWHBECTUIMOHHBIX (OHJIOB, CTOMMOCTH HMYILECTBA,
MEepPeJaHHOr0 B OIJIaTy MHBECTULMOHHBIX MaeB» (lajee — YKa3zaHWE) U MHBIX HOPMATHBHBIX
akToB banka Poccuu.

1.2. IlpaBuna ycTaHaBIMBAIOT MOPSJIOK M CPOKH ONPEICICHUS CTOMMOCTH YUCTHIX aKTHBOB
@oHJa, B TOM 4HUCIIE MOPSIOK pacuera CPeIHEroJOoBOM CTOMMOCTH 4YUCTHIX akTHBOB (DoHxa,
NOPSAJOK OIpPEAETICHUs] PAacYeTHOM CTOMMOCTH MHBECTULMOHHOIO Imas (oHAAa U MOPSAJIOK
OIIpEEICHU CTOMMOCTH UMYIIECTBA, IEPEAAHHOIO B OILIaTy MHBECTULMOHHBIX ITaeB DoHa.

1.3.  IIpaBuna npumensitorcs ¢ 25 urons 2018 roxa.
1.4, U3meHeHwus u nononHeHus B [IpaBuiia MOTyT BHOCHTBCS B CIIydae:

- BHECEHMsI U3MEHEHUN B HOPMATHUBHBIC AKThI, PETYJUPYIOUIUE IOPSIOK ONPEACICHUS
CTOMMOCTH YUCTBIX aKTHUBOB;

- BHECEHMs] M3MEHEHMH B MexXayHapoaHble CTaHAapThl (PUHAHCOBOM OTYETHOCTH,
BBCJICHHBIE B JIeHicTBHE HAa TeppuTopun Pocculickon denepanuy,

-  W3MEHEHUS MHBECTUIIMOHHON neknapannu Oonna;

-  He0O0XOIMMOCTH M3MEHEHHS NCTOYHHUKOB HAOII0MaEMBIX JaHHBIX;

- He0oOXOAMMOCTH NMPUMEHEHHUsI 00JIee TOCTOBEPHBIX METO/IOB OIICHKH.
- WHOE

15. HM3MeHeHUs W OOMNOJIHEHUS B HpaBHna HEC MOI'yT OBITh BHECEHBI (33 HUCKIIIOYCHHUEM
CJIy4acB HCBO3MOKHOCTHU OMPECACIICHHUA CTOUMOCTH YUCTBIX aKTI/IBOB):

- B IIEPUOJ C JaThl HaYaya JI0 AaThl 3aBepiieHus (OkoH4YaHus1) popmupoBanus DouHpa;

- B MEpUOJ C JaThl NPUHATHS PEHICHHUsS O BbJaue JOIMOJIHUTEIbHBIX WHBECTUIIMOHHBIX
[AaeB  3aKpPBITOTO  MAeBOr0  WHBECTHMLIMOHHOTO (OHIA U 10  3aBEpLICHHS
COOTBETCTBYIOIIEH IPOLEAYPHI;

- HOCJC AaTbl BOBHUKHOBCHHA OCHOBAaHUA MIPCKPAILICHU A donpa.

1.6. IlpaBuna, a Takxke HU3MEHEHHUs M JomnoiHeHus B [IpaBuia mojuexar pacKpBITHIO
Vopasnsromeldr  Komnanuweit  ®@onyma Ha  cBoeM  caiitfe B MHQOPMAIMOHHO-
TEJIEKOMMYHHUKAIIMOHHON ceTu VIHTepHeT He mo3/1Hee IHs Haydana cpoka popmupoBanus DoHpa.
W3menenus u nononHeHus, BHOcUMBbIe B IIpaBuna packpeiBatorcs Ynpasnsromen Komnannen
@donpa Ha cBoeM caiTe B HH(GOPMAIMOHHO-TEJIEKOMMYHUKALMOHHOW ceTu «MHTepHeT» He
no3JHee MATH pabouumx JHEW A0 JAarThl Havyana mnpuMmeHeHus [IpaBuii, ¢ BHECEHHBIMU
W3MEHEHUsMU M JononHeHusaMmu. Ha caiite VYmopasmsromeld Komnanun @onHzma B
MH(POPMALMOHHO-TEIIEKOMMYHUKAIIMOHHON ceTn MHTepHeT noskHBbI ObITh AOCTynHBbI IpaBuia,
JICHCTBYIOLME B TCUCHHUE TPEX IMOCIECIHUX KAJCHAAPHBIX JIET, U BCE U3MECHEHUS U OINOJIHCHMUS,
BHeceHHbIE B [IpaBuiia 3a Tpu NociieJHUX KaJI€HAAPHBIX T'OMaA.
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1.7. JlanHble, MOATBEP)KIAIOIIME pAcCUYEThl BEJIWYMH, IPOU3BEIEHHBIE B COOTBETCTBUHU C
HacToAmuMy [IpaBunamu, XpaHATCA HE MEHEE TPEX JIET C 1aThl COOTBETCTBYIOIIETO pacyeTa.

2. IMopsinok u cpoku (MEPUOAUMYHOCTD) ONpPeaeIeHHsI CTOUMOCTH YUCTBHIX AKTHBOB

2.1. CTOMMOCTh YHCTHIX aKTHBOB OIpPEACISICTCS KaK pa3HUIA MEXIY CTOMMOCTBIO BCEX
akTuBOoB DoHa (ajiee — aKTUBbBI) U BEJIMUYMHOM BCEX 0053aTeNbCTB, MOICKAIIUX UCIOTHEHUIO
3a CUET YKa3aHHBIX aKTHBOB (Jajee — 0053aTeabCTBA), HA MOMEHT OIPEIEJICHUS CTOMMOCTU
YUCTBIX aKTHBOB.

2.2.  CrouMOoCTh aKTHBOB U BEJIMYMHA OOS3aTEIILCTB OMPEICISIIOTCS IO CIPaBETMBON
CTOMMOCTH B COOTBETCTBUM C MeXTyHapOIHBIM cTaHmapToM (uHaHcoBoi otueTHOCTH (IFRS)
13 «OueHka crpaBeJIMBON CTOMMOCTHY, BBEICHHBIM B JICHCTBUE Ha TeppuTopuu Poccuiickoit
Oenepannn npukazoM MwuHHcTepcTBa (uHaHCOB Poccmiickoit denepannu ot 18 urons 2012
rogra Ne 106 «O BBeneHUM B JIEWCTBUE M IPEKpAllEHUW JIEHCTBUS JIOKYMEHTOB
MexyHapOoIHbIX CTaHIAapTOB (MHAHCOBOW OTYETHOCTH Ha Tepputopun Poccuiickoi
®enepanuny, ¢ yuerom TpedoBanuil Hactosumx [Tpasui.

2.3.  AxtuBbl (0053aTeNbCTBA) MIPUHUMAIOTCS K PACYETY CTOUMOCTH YHCTHIX aKTUBOB B CIIydae
WX MPU3HAHUS B COOTBETCTBHH ¢ MEXIYHAPOJHBIMU CTaHIapTaMy (PMHAHCOBOW OTYETHOCTH,
BBEJICHHBIMU B JIEUCTBUE Ha TeppuTopun Poccuiickon denepanuu.

2.4, MeTtobl OLEHKH, UCIOIb3YEMbIE JISI ONPEIACICHHUS CTOMMOCTHM AKTHBOB M BEJIMYHMH
o0s3aTensCcTB  ycraHaBnuBaiorcs — [IpaBunmamu.  YmopaBnsdmoomas — KOMIIaHUS — BIIpaBe
nepecMaTrpuBatb METOAbLI OLCHKH, €CJIM TAKOC H3MCHCHUC NPUBOAWUT K IMOJIYYCHHIO OLCHKH,
Haubosiee TOYHO MPEACTaBIISAIONICH CpaBeVIMBYI0O CTOUMOCTh B CIIydasx, KOTJa UMEIH MECTO
CJIEYIOIINE COOBITHUSA:

- TIOSIBJIEHUE HOBBIX HAOJOAEMBIX PHIHKOB;

- CTaHOBUTCS JOCTYITHOM HOBasi HH(pOpMaLus;

- pasee ucnosb3yemas nHpopMmanus 60JbllIe He SBISIETCS TOCTYIHOM;
- YCOBEPLIECHCTBYIOTCSI METO/IbI OLICHKH;

- U3MEHSIOTCS PBIHOYHBIC YCIOBUS.

2.5. TlepeueHb aKTHBOB, CTOMMOCTH KOTOPBIX OINpPEACISAETCS HAa OCHOBAHHH OTYETa
OIICHIIIMKA, COCTABJICHHOTO B COOTBETCTBHH C TpeOoBaHmsMH DenepalbHOTO 3aKOHA OT
29.07.1998 N 135-d3 «O0 ouieHouHO# neaTenbHOCTH B Poccuiickoit denepannmy:

- IICHHBIC 6YMaFI/I 10 KOTOpBIM HCBO3MOXHO OHpe}IeHI/ITB cnpaBe)mHBy}o CTOUMOCTH B
CcoOoTBeTCTBUH ¢ I.1I1. 3.3.10 — 3.3.12;

- HE/IBIDKUMOE UMYIIIECTBO;
- IMYILECTBEHHBIX IIPAaB B COOTBETCTBUH € 11.3.6.1.;

- [IpaBa U3 JOTOBOPOB apCHALI 00BEKTOB HCIABMXUMOT'O UMYIIICCTBA.

2.6. Eciu unHOe cmenualbHO HE OrOBOPCHO B OTUCTC OLCHIIMWKA, PbBIHOYHAA CTOMMOCTD,
OMpCACIICHHAA B OTYCTE OLCHIINKA ITPU3HACTCA CHpaBeJIHHBOfI CTOMMOCTBHO.

2.7. B cmydae ompeneneHHs CTOMMOCTH aKTHBAa HAa OCHOBAHMM OTYETa OICHIIMKA JaTa
OIICHKH CTOMMOCTH JOJKHA OBITh HE paHee IIECTH MECSIEB J0 JaThl, MO COCTOSHHUIO Ha
KOTOPYIO OIIPEAENSAETCS CTOUMOCTD YUCTBIX akTUBOB DOHA.
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2.8. B cnyuae, Korma CTOMMOCTh aKTHBOB, B COOTBETCTBUU C IlpaBmiiamu, onpezensiercs Ha
OCHOBAHHWH OTYETA OLICHIMKA M Ha JaTy OMPEACIICHUs] CTOMMOCTH YHCThIX aKTUBOB TaKOW OTYET
OTCYTCTByeT HNJIX HC MOXKCT 6BITB HpI/IMeHeH, CHpaBeI[JII/IBYIO CTOMMOCTD TaKHUX aKTHBOB, 4 TaAK¥XKC
CTOMMOCTh YHCTBIX aKTUBOB OINPEIEINTh HEBO3MOXXHO M O JaHHOM dakte yBemomisiercss bank
Poccun.

2.9. Ilpu ompeleleHHMH CTOMMOCTH YHCTBIX AKTHBOB B COCTaB O0S3aTEIIBCTB BKJIIOYACTCS
pe3epB Ha BHIUIATY BO3HATPAXKICHUS VYIPABIAIONICH KOMIIAHWH, CIEIUATH3UPOBAHHOMY
JICTIO3UTAPHUIO, AYAMTOPCKOW OpraHW3aI[iH, OICHIIUKY M JIMILY, OCYIICCTBIISIOIIEMY BCICHUC
peecTpa BIIANENbIICB WHBECTUIMOHHBIX TMaeB @oHna (mamee — pe3epB Ha  BHILUIATY
BO3HAIPaXJICHHUS), ONPEICICHHBIA HMCXOMsS U3 pa3Mepa BO3HATPAXKICHHUS, MPEIYCMOTPEHHOTO
COOTBETCTBYIOIIMM JIMIIAM MPaBUIIAMH JJOBEPUTEIBHOTO yrpasienus @ongom (nanee — [IpaBuna
donma).

2.10. B cocraB 00s13aTe/IbCTB HE BKIIIOYACTCS PE3EPB Ha BBIILJIATY BO3HATPAXKICHUS, pa3Mep
KOTOPOT'O 3aBUCHT OT Pe3yJIbTaTOB HHBECTUPOBAHHUSI.

2.11. CroumocTb YHCTHIX akTUBOB DOH/IA OIIpeIesACTCS:
- Ha JaTy 3aBeplieHus (okoHuaHus) popmupoBanusi PoHfa,

- B CJIydac MMPUOCTAaHOBJICHUA BblJJa4YH, ITOTrallICHUA U oOMeHa NWHBCCTUIIMOHHBIX I11a€B — HA
Aaary BO300HOBJIEHHS UX BbIJAa4H, IIOIralliCHUA 1 O6M€Ha;

- B cnydae mnpekpamenus PoHmaa — Ha JAaTy BO3HUKHOBEHHUS OCHOBAHHUS €r0
MIpEeKpaleHus;

- mocie 3aBepuieHus (okoHyanus) Gopmuposanust Gonna;
- eXKeMEeCA4YHO Ha MocjeHuil pabouunii 1eHb KaJleHIapHOTo Mecs1a;

- Ha MocJeAHUN pabouyuid IeHb CpoKa MpueMa 3asBOK HAa MPUOOpETEHUE, MOTAlIeHue U
00OMeH MHBECTHIIMOHHBIX T1aeB;

- Ha JaTy COCTaBJICHUA CIIMCKaA BJIAACIbIEB MHBECCTUIIMOHHBIX MMA€B B CJ1y4ac YaCTUYHOT'O
norami€Hus HMHBCCTHIIMOHHBIX  IT1acB 0e3 3agBIICHUA Tpe6OBaHHﬁ BJIaACIIBIICB
MHBCCTUIIMOHHLBIX I1aCB 00 WX MOTaIIeHHH.

2.12. CpennerozoBasi CTOMMOCTh YHCTHIX akTHBOB DoH/a Ha JIFOOOH JEHB ONpPENeNsIeTCs] KaK
OTHOILIEHHE CYMMBI CTOMMOCTEH YHCTBIX aKTHBOB HA KaX/Ibli pabouunii 1eHb KaJIeHAApHOT O To/1a
(ecu Ha pabouMii JeHb KaJeHIapHOIO rojla CTOMMOCTh YUCTBIX aKTUBOB HE OINpeAensiiach — Ha
NOCJETHUM JIeHb ee OmpeleseHHs], NMPealIeCTBYIOMNN TaKkoMy JIHIO) ¢ Haudana roja (¢ JaThbl
3aBepiieHus (okoHuaHus) ¢hopmupoBanuss OoHa 10 JaThl pacdyeTa CPpeaHEroJ0BO CTOUMOCTH
YHUCTBIX AKTUBOB K YUCITy pabounx JHEH B KaJeHJapHOM TOy.

2.13. CTOMMOCTH YHCTHIX aKTHBOB, B TOM YHCJI€ CPEIHETOI0BAs CTOMMOCTh YHCTHIX aKTHBOB, a
TaKXKe pacyeTHass CTOMMOCTb MHBECTHMLHMOHHOro mnas doHma ompenensiorcs B pyonsx c
TOYHOCTBIO JI0 JBYX 3HAKOB IIOCJ€ 3alsTod, C MpPHUMEHEHUEM IMpaBUI MaTEeMaTHYECKOIO
OKpPYIJICHUSI.

2.14. CTOMMOCTh YHCTHIX aKTHBOB (DOHNA OMpEAETseTCs 10 COCTOSHHIO Ha 23 gac. 59 MuH.
MOCKOBCKOT'O BPEMEHH.

2.15. CrouMOCTh YHCTHIX aKTHBOB OIPEACIIAETCS HEe TOo3/JHee padodero JHS, CICIYIOIIEro 3a
JTHEM, TIO COCTOSTHUIO Ha KOTOPBIM OCYILIECTBIIAETCS ONPEACIICHNE CTOMMOCTH YMCTHIX aKTHBOB.
st onipeiesieHnsi CTOMMOCTH YHUCTBIX aKTUBOB WCIOJIB3YIOTCS JaHHBIC, JOCTYITHBIE HA MOMEHT
ONpeIeNIEHUsI CTOMMOCTH YHCThIX aKTUBOB.

2.16. B cinyyasx M3MeHEHHUs AaHHBIX, HA OCHOBAaHWUHU KOTOPBIX ObLja OMpejaesieHa CTOUMOCTh
YUCTBIX AKTHUBOB, CTOMMOCTb YUCTBHIX aKTUBOB MOIAJICKUT MICPCPACUCTY. HepepaCI{eT CTOUMOCTH

YUCTBIX AKTHUBOB MOXET HE OCYHICCTBIATHECA TOJBKO B ClIydac, KOrjga OTKIOHCHHE
5



UCIIOJIb30BaHHOW B pacueTe CTOMMOCTH akThBa (00s3arenbcTBa) cocraBiser menee yem 0,1%
KOPPEKTHOH CTOMMOCTH YMCTBIX aKTUBOB U OTKJIOHEHHWE CTOMMOCTH YHCTBIX aKTHMBOB Ha 3TOT
MOMEHT pacueTa cocTaBisieT MeHee 0,1% KOppeKTHOM CTOMMOCTH YHUCTBIX aKTUBOB.

3. KpnTepml NPpU3HAHUA, IPEKPAIlICHUA MNPU3HAHUA U METOAbI ONPEACTCHUA
CTOMMOCTH AKTHBOB H 00513aT€JILCTB

3.1 I[enemnble CpeACTBA HA CYECTAX B KPECAUTHBIX OPraHU3aluAX:

3.1.1. HGHG}KHHG Cp€acTBa Ha CUYCTaX B KPCAUTHBIX OpPraHU3alugaX IIPU3HAKOTCA B Ka4YC€CTBE
AKTHUBA C JaThl 3a4YUCIICHUA JCHCKHBIX CPCACTB HA COOTBCTCTBYIOH_II/Iﬁ CUCT.

3.1.2. Jlaroil mpekpallleHUss TPU3HAHUS JCHEKHBIX CPEACTB HA CYETaX B KPEIUTHBIX
OpraHu3aIMsIX SIBISETCS:

- jgara cnucaHus (TEPEYUCIICHUs) JICHEXHBIX CPEICTB CO CYeTa B KPEIUTHON
OpraHu3anuu (IEHEKHbIE CPEJCTBA, CIIMCAaHHBIE CO CUETa B KPEIAUTHOW OpraHU3allu B
Lessx Iepefauyd  Mpo(ecCHOHAIbHOMY YYaCTHMKY pbIHKAa IIEHHBIX OyMar wiu
3a4ncieHns Ha apyroi cuet MoHa B KPEAUTHON OpraHnu3aliy, B OTHOIEHUH KOTOPBIX
Ha J1aTy OLICHKM HE IOJIyYEH AOKYMEHT, IOATBEPKAAOIINN IOCTYIUIEHUE JIEHEKHbIX
CPEJICTB, MPU3HAIOTCA B KQUE€CTBE JIEOUTOPCKOM 3a7]0JIKEHHOCTH);

- gjara pemenus banka Poccunm 00 OT3bIBE JIMIEH3UM KPEOUTHOM OpraHu3alnuu
(leHe)KHBIE CpeCTBA IIPU3HAIOTCS B KAUECTBE JEOUTOPCKON 3aJ0JPKEHHOCTH);

3.1.3. CroumMocTth ACHCIKHBIX CPEACTB OIPCACIIACTCA KaK CyMMa JCHCKHBIX CPCACTB HA CUCTAX
B KPCAUTHBIX OpraHu3alHugX.

3.2. JleHexHBbIe CpPeICTBA BO BKJIAAaX (IeM03UTAX) B KPeIUTHBIX OPraHU3AIUAX

3.2.1. Bkuajg (memo3uT) B KPEAUTHOH OpraHW3aIllMU MPHU3HACTCS B KAadeCTBE aKTHUBA C JaThl
3aUMCIICHUS IEHE)KHBIX CPEJICTB BO BKJIAJ (JICTIO3HUT).

3.2.2. [laroii nmpekpalieHus Mpu3HaHus BKJIaaa (JICM03KTa) SBISCTCS:

- J1ata BO3BpaTa CyMMBbI BKJaja (IEmo3uTa), YCTAaHOBIEHHAS B JOTOBOPE C KPEIUTHOU
OpraHu3aIuen;

- npara pemeHuss banka Poccum 00 OT3bIBE JHIIEH3UMH KPEAUTHOW OpTraHU3alMU
(IeHexHbIE Cpe/CTBA MPU3HAIOTCS B KaUeCTBE AOUTOPCKOMN 3aJJ0OJKEHHOCTH);

3.2.3. CTonMOCTh ACHEKHBIX CPEACTB BO BKIIaJaxX (JEMO3UTaX ) MPU3HAETCS PABHOM:

- OCTaTKy JICHEXHBIX CpPEICTB BO BKianme (nmemosute), (ecinu cpok BoO3Bpara BKJazga
(memo3uTa) HE MPEBBIIIAET OJHOTO T0O/A, a CTaBKa MO BKJIAAY (IEMO3UTY) MPHU3HAETCS
pBIHOYHOU B cooTBeTcTBHM [IpaBuiamu);

- TeKylleH TpPUBEACHHOW CTOMMOCTH JCHEXHBIX ITIOTOKOB Ha JaTy OIpeIeIeHUs
CTOMMOCTH AaKTHBOB, OIpeJelIeHHOW 1o ¢opmyne (eciu CpoK BO3BpaTa BKIaJaa
(memo3uTa) Oosiee OAHOTO rojila W/WIM CTaBKa MO BKIAAY (AETO3UTY) HE SBISETCS
PBIHOYHOM):

N

-yt

=i(1+ r)365

rue:

PV — npuBeneHHas CTOUMOCTD JEHEKHOTO 0053aTeIhCTBA,

N — KOJIMYECTBO IUIATEXKHBIX MEPUOAOB. B ciydae eciM KOJIMYECTBO IJIATEKHBIX
MEPUOJIOB 3aBUCUT OT 3HAYECHUS NPOLIEHTHOM CTaBKH, KOTOpas MOXKET H3MEHSAThCS
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(neHe)xxHOE  00S3aTENLCTBO €  IUIABAIONICH MPOICHTHOM CTAaBKOM), KOJUYECTBO
IJIATEKHBIX TEPUOI0B ONpPEAEISeTCS UCX0As U3 (PAKTUYECKOro 3HaUEHUS MPOLEHTHON
CTaBKH, YCTAHOBJICHHOT'O Ha ATy OIPEJECICHUS CTOUMOCTH YUCTBIX aKTUBOB;
CE, — cymMma N-ro 1mjaTexa 3a n-blii IUIaTeXHbIM mnepuoin. s JeHexHoro
00s13aTeNbCTBA C IUIABAIOIIEH MPOIEHTHON CTaBKOM, B KOTOPOM CyMMa ILIaTexXa
3aBUCUT OT 3HAYEHHS MPOLECHTHOW CTAaBKU B KaXKJbIM IUIATEKHBIM IMEPUOJI, CyMMa
TaKOro IUIaTeXa 3a N-blii MJIATSKHBIM MEePHOJ] ONpeesieTcss UCX0s U3 (HPaKTUUECKOTo
3HAQ4YCHMs IPOLICHTHOW CTAaBKM, YCTAHOBJIEHHOIO Ha JaTy OIPEIEICHUS CTOMMOCTH
YUCTBIX AaKTHBOB;
N — MOPSAAKOBBIA HOMEp IUIATEKHOIO IEPUOJA, HAayWMHAsg C JAaTbl OIpPEACIICHUS
CTOMMOCTH aKTHUBOB;
D,, — KOIM4YeCTBO IHEH J10 1aThl OCYIIECTBIEHUS N-T0 MIATEKA;
T — CTaBKa JMCKOHTUPOBAHMUS,
i — 1aTa OLICHKH.

- Hymo — no ucredyeHuu 30 AHEBHOrO CpOKa C JaThl HACTYIUIEHHUS OO0S3aTENbCTB IO
BO3BpaTy KpEAMTHOM OpraHu3alMeldl CyMMbl BKJajaa (Zeno3uTa), €cld TaKue
00s13aTeNbCTBA HE OBLTH UCTIOTHEHBI.

3.2.4. PpIHOYHOW TPU3HAETCS CTaBKa, OTKIOHCHHE KOTOPOW OT CPEAHEB3BEHICHHOMN
MPOLEHTHONW CTAaBKU IO MPHUBJICUYECHHBIM KPEIUTHBIMU OpPraHMU3AlMsIMH BKIagaM (JEro3uTam)
He(DMHAHCOBBIX OpraHU3alMi B PYOIsIX M HMHOCTPAHHOM BaJIOTE HA COMOCTABUMBIMA CPOK,
packpeiBaeMoii Ha oduuaasHoM caiite banka Poccum B cetm MuTepHer (mamee —
CPEIHEB3BEIIICHHAs] TMPOIEHTHAs CTaBKa MO BKJAJlaM), HE TMPEBBIIIACT MATH MPOIEHTOB OT
CPEIHEB3BEIICHHON MTPOLICHTHOW CTaBKHU.

3.25. Ecimm Ha MOMEHT MEpBOHAYAJIBHOTO MPH3HAHUS JIEHEXKHBIX CPEICTB BO BKJIAIax
(remo3uTax) cTaBKa IO JOrOBOpY IIpU3HAHAa pHIHOYHOH, B JajbHeWIleM OHAa He
IEPECMAaTPUBACTCS.

3.2.6. Ecnium craBka mno JgoroBopy BKJajaa (Jermo3uTa) MpHU3HAHA PBIHOYHOW, CTaBKa
JUCKOHTHPOBAHMs, olpeseseHHast B MyHKTe 3.2.3 mpu3HaeTcs paBHOH cTaBke norosopa. Ecmu
CTaBKa IO JOTOBOPY BKJaja (A€MO3UTa) HE SBISETCS PHIHOYHOM, CTaBKa TUCKOHTUPOBAHMS
JACHCKHBIX IOTOKOB ITPHU3HACTCA paBHOI\/'I CpCI[HCBSBGIH@HHOfI HpOHeHTHOﬁ CTaBK€ I1O BKJIaZaM.

3.27. Ecnu B mepuox BpPEeMEHHM C TOCJIEIHEro Mecsla, Ha KOTOPBIH OMyOJIMKOBaHA
CpCI[HGBSBCIHGHHaSI HpOHeHTHaSI CTaBKa IIO0 BKJIaaaM, OO0 OaThbl HepBOHaLIaJ'II)HOl"O HpI/ISHaHI/Ifl
BKJIaja  (Zmemo3uTa) MPOM3ONLIO  UW3MEHEHHWE  KIoueBoil  ctaBku banka  Poccun,
CpCI[HGBSBCIHGHHaSI HpOHeHTHaSI CTaBKa B LCIAX OHpejj[eJ'ICHI/ISI CTaBKHN I[I/ICKOHTI/II)OBaHI/ISI
JIEHEXKHBIX MOTOKOB KOPPEKTUPYETCS MPONOPLUUOHATBHO U3MEHEHHUIO KII0YeBOM cTaBku banka
Poccun.

3.2.8. CrouMocTh JEHEXHBIX CPEACTB BO BKIaJax (IEMO3WTax) ompeaensieTcs 0Oe3 ydera
HAKOIUICHHBIX MPOIEHTOB. HaKOIUIEHHBIE TPOICHTHI MPH3HAIOTCA B COCTaBe JICOUTOPCKOM
3aJI0JDKEHHOCTH TIO MPOLIEHTHOMY (KYITOHHOMY) TOXO/Y.

3.3. Lennnble Oymaru:

3.3.1. llennsle Oymaru mpu3HaIOTCs (IPEKpaIlaloT MPU3HABATHCS) B KaUeCTBE aKTHUBA C JAThl
nepexosa IpaBa COOCTBEHHOCTH (C YCJIOBHEM Iepexojia BCEX PHUCKOB M BBITO],
CBSI3aHHBIX C BJIaJICHHEM IIEHHOH Oymaroii):

- ecIM ydeT IpaB Ha IEHHYI0O OyMary B COOTBETCTBUU C 3aKOHOJATEIbCTBOM
Poccuiickoit denepaniun MOKET OCYIIECTBIATHCSA HA CUETE JENO — C J1aThl BHECEHHUS
MPUXOTHOM (PaCcXOIHOM) 3aIlUCH MO CYETY JIEN0, OTKPHITOMY Ha MMs Y TIpaBJIstomen
koMmnanuu /[.Y. ®onja B crienuanu3upoBaHHoOM Aenosutapuu Ooxpa;



3.3.2.

3.3.3.

3.3.4.

3.3.5.

3.3.6.

- €Clin yqu npaB Ha LIGHHYIO 6yMary B COOTBCTCTBHUU C 3aKOHOOATCIBCTBOM
Poccutickoit deneparuy He MOKET OCYIIECTBISITHCS HA CUETE JICTIO, a IICHHas Oymara
OTHOCUTCA K OpﬂeprIM IICHHBIM 6YMaFaM — C HOaThl COBepH_IeHI/ISI HGp@I[&TO‘IHOﬁ
Haanucyu (MHIOCCAMEHTa) B COOTBETCTBUM C 3aKOHOAATENIBCTBOM Poccuiickoit
®denepaunu;

- ecid ydeT IpaB Ha IIEHHYI0 Oymary B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoit denepauy He MOXKET OCYLIECTBIIATHCS HA CUETE JEI0, a IEHHas Oymara
OTHOCHTCS K IPeAbABUTEIBCKUM JOKYMEHTapHBIM LIEHHBIM Oymaram — ¢
JaThl BpydeHus (mepenayd) LEHHOM Oymard 10 akTy IpuUeMa-lieperadd B
COOTBETCTBUH C JOIOBOPOM;

- €CIM YydeT IpaB Ha LEHHYyI0 Oymary B COOTBETCTBUH C 3aKOHOJATEILCTBOM
Poccuiickoii denepannn He MOXKET OCYIIECTBIISTHCA Ha CUETe JENo, a IieHHas Oymara
OTHOCHUTCSI K HMMEHHBIM JIOKYMEHTApHBIM IIEHHBIM Oymaram (3a HCKIIOYEHHUEM
JICTIO3UTHBIX CEPTU(UKATOB) — C JaThl COBEPIICHUs HA HE MMEHHOMN HepeaaToyHOn
HAJAMUCH WM C ONPEACICHHON TOTrOBOPOM JaThl Iepeaadyd B HHOM (opme B
COOTBETCTBUU
C MpaBUJIaMH, YCTAHOBJICHHBIMU I YCTYIKU TpeOOBaHUs (LIECCUH).

HaTOﬁ INpCKpallCHUs IIPU3HAHUA HECHHBIX 6YM8.1", IIOMHMO H3JIOKCHHBIX B ITYHKTC 331,
SABJIAKOTCA:

- Jara MCIIOJIHEHMs JIUIOM, OOs3aHHBIM IO IIEHHOM Oymare, CBOMX OO0s3aTENIbCTB
10 TIOTAIICHHIO JTOJTOBOU IIEHHOM Oymaru;

- JaTel, Korja crama jaoctynmHa wuHpopmanus o BHeceHuu 3amucu B EI'PHOJI
O JIUKBUJIAIIUU SMUTEHTA.

IIpyn mepenade neHHBIX OyMmar W3 HMMYIIECTBa, cocTaBiswomero MoHa, Mo caenkam,
COBEpUIa€MbIM Ha BO3BpAaTHOM OCHOBE, Korjga Ympasistomas kommnanus PoHaa
MPOJOIKAET COXPAaHATH 3a COOOW 3HAYUTENBHYIO YacTh BCEX PHCKOB U BBITOJ,
CBSI3aHHBIX C BJIAJICHUEM TEPEaHHBIMU IO CHIETKE IIEHHBIMH OymMaraMu, TpeKpalieHue
MpHU3HAHUS TaKUX IIEHHBIX Oymar He mpoucxoiuT. Ilpu 3TOM [eHEeXHbIE CpelcTBa,
MOJYYCHHBIE B pE3yJIbTAaTE€ COBEPIIEHUS TAKUX CHECIOK, NPU3HAIOTCA B KayeCTBE
KPEIUTOPCKOMN 3a10JKEHHOCTH.

[Tpu monmy4yeHnH IEHHBIX OyMmar Mo ceIKkaM, COBEpIIaeMbIM Ha BO3BPAaTHOW OCHOBE, MpHU
COXpaHEHWU KOHTPAreHTOM IO CHIEeJKE 3a COOOW 3HAYMTENIbHOW YacTH BCEX PHUCKOB U
BBITOJI, CBSI3aHHBIX C BJaJICHUEM IIEHHBIMU Oymaramu, MpU3HaHHE TaKUX LEHHBIX Oymar
He npoucxonut. [Ipu 3TOM JeHe)HBbIE CPEeICTBa, IEPEIAHHBIC B PE3YIIbTATE COBEPIICHHUS
TaKHUX CAEJOK, MPU3HAIOTCS B KAYECTBE I€OMTOPCKON 3a/10KEHHOCTH.

Jlnst mieneit ompeneneHus CHpaBeIJIMBOM CTOMMOCTH IIEHHBIX OyMar, COCTaBIISIONINX
akTuBbI DOHA, UCMIONB3YIOTCS MOJIETH OLEHKH CTOMMOCTH IIEHHBIX OyMmar, AJisi KOTOPBIX
onpeﬂeneH AKTUBHBI pI)IHOK, U MOICIN OLICHKHU CTOMMOCTU ICHHBIX 6YMaF, JJIA
KOTOPBIX HE ONpeesieH AKTUBHBIN PBIHOK.

AKTHUBHBIM PBIHKOM JJisl IIEHHBIX Oymar, JONYIIEHHBIX K TOpramM Ha POCCUHCKON HIIn
MHOCTpaHHOU OWpIKe, 3a UCKIIOUEHHEM OOJIMralvii BHEITHUX OOJUTallMOHHBIX 3aiiMOB
Poccuiickoit ®enepainuu, JOATOBBIX IEHHBIX OyMar HMHOCTPAHHBIX TOCYJapCTB,
€BpOOOJIMralluii MHOCTPAaHHBIX SMHUTEHTOB, JIOJTOBBIX IIEHHBIX OyMar WHOCTPaHHBIX
roCy/1apCTB, LIEHHBIX OyMar MeXIyHapOAHbIX (PUHAHCOBBIX OpraHMU3alMi MPHU3HAETCS
JOCTyIHas ¥ HaOro1aemMast Oup KeBast IUIOIIAJIKA.



Ilennpie 6ymaru

AKTHBHEI PHIHOK"

OCHOBHOI1 PBIHOK?

Jlony1ieHHble K TOpraM Ha poCCUICKON Ouprke

O6nuranun poccuiickux | [Tyonmunoe aknuonepHoe | [Tyomuunoe aKI[MOHEPHOE
XO3sICTBEHHBIX OOIIECTB 00I11eCTBO «MockoBcKasi | 00IIecTBO «MockoBcKas
oup>xa MMBB-PTC» oupxa MMBB-PTC»y»
bupxesbie obnuraruu | [Iybnuunoe aknuoHepHoe | [TyonuuHoe AKI[MOHEPHOE
POCCHUHCKHX  XO3SHCTBEHHBIX | OOILIECTBO «MocKoBCKasi | 00111eCTBO «MockoBcKas
o0u1ecTB o6up>xa MMBB-PTC» oupxa MMBB-PTC»
[l'ocynapctBennbie  nenssle | [lyGnuunoe akuuoHepHoe | [lyonuunoe aKLMOHEpHOE
Oymaru Poccwiickoii | 001mecTBo «MOCKOBCKasi | 00IIIECTBO «MoCKOBCKast
depepanun oup>xa MMBB-PTC» oupxa MMBB-PTC»
I'ocynapcTBeHHbIE ueHHele | [Iyonuunoe akiuonepHoe | [lybmmanoe aKI[UOHEPHOE
Oymaru CyOBEKTOB | 001I€CTBO «MoOCKOBCKas | 00IIECTBO «MocKOBcKas
Poccniickoit enepanuun oupxa MMBB-PTC» oupkxa MMBB-PTC»
MyHununaibHbie uennsle | [lybnuanoe akuuoHepHoe | [lyonuuHoe aKLMOHEPHOE
Oymaru 00111ecTBO «MockoBcKas | 00IIECTBO «MocKoBcKas
oup>xa MMBB-PTC» 6upxa MMBB-PTC»
Poccuiickue  nmenosutapusie | [lyGnuunoe akuuoHepHoe | [lyonuuHoe aKLMOHEPHOE
pacrucKu Ha IieHHbIe Oymaru | oOIIecTBO «MockoBcKas | 00IIECTBO «MockoBcKas
oup>xa MMBB-PTC» 6upxa MMBB-PTC»
NHBecTULIMOHHBIE nau | [Iyonuunoe akiuonepHoe | [lybmuunoe AKI[MOHEPHOE
3aKPBITHIX MaeBbIX | OOLIECTBO «MoCKOBCKasi | 00111eCTBO «MockoBcKas
WHBECTULMOHHBIX (OHIO0B u | bupka MMBB-PTCy» oupxa MMBB-PTC»
OOBIKHOBEHHbBIE aKLUU
AKIIMOHEPHBIX

MHBCCTHUIIMOHHBIX CI)OH,Z[OB

JlonyieHHble K TOpraM Ha MHOCTPaHHOM Oupike

O6J'II/IF8.I_II/II/I HWHOCTPAaHHBIX
OMHUTCHTOB n
MCKAYHAPOIHBIX

(MHAHCOBBIX OpraHu3alui

I/IHOCTpaHHBIe ACIIO3UTAPHBIC
PACIIMCKH HA [ICHHBIC 6YMaFI/I

[Tam (akuuMu) WHOCTPAHHBIX
WHBECTHUIIMOHHBIX (POHIOB

1) Amepukanckas (oHaoBas
oupxka  (American  Stock
Exchange);
2) T'onkonrckas ¢oHaoBas
o6upxxa (Hong Kong Stock
Exchange);

3) Esponekct  (Euronext
Amsterdam, Euronext
Brussels, Euronext Lisbon,
Euronext Paris);

4) HWpnanzackas ¢oHIOBas
ouprxa (Irish Stock
Exchange);

5) MUcnanckas  ¢dongoBas
oupxa (BME Spanish
Exchanges);

6) UWranesnckas QougoBas

6upxa (Borsa Italiana);

OCHOBHBIM PBIHKOM (U3 UKCIa
aKTUBHBIX)  SABJSIETCS  Ta
TOproBas  IUIOLIAJKa,  Ha
KOTOpOH TOPTYIOTCSA
COOTBETCTBYIOILIHE
(¢uHaHCOBBIE  MHCTPYMEHTHI
SMUTEHTA C HAUOOIBIIUM JIJIS
HUX O00BEMOM TOPTOB W
YPOBHEM aKTUBHOCTH.

ITpn OTCYTCTBHH
uHpopmanuu 06  oObeme
CIEIIOK 1o KOJIMYECTBY
[IEHHBIX OyMmar HCIOJIb3yeTCs
uHpopmanuss o0  oObeme
CENOK B JICHE)KHOM
BBIPXKECHUHU. IIpu  sTOoM
BEJIMYMHBI 0O0bEMa CHEIIOK B

1 PbIHOK, Ha KOTOPOM OrMepaLum C aKTUBOM UK 0683aTe/IbCTBOM NMPOBOASTCS C AOCTATOYHOMN YacToToM U B
[OCTaTO4YHOM 06beMe, NO3BONSIOWEM MNOoTyyYaTh MHGOPMaUMIO 06 OLeHKax akTUBOB UM 0653aTenbCTB Ha
MOCTOSIHHOWM OCHOBE M MPW HaNM4YMK CeAYOWMNX 0653aTENbHbIX YCIO0BUIA:
KOMIMYECTBO cAenok 3a nocneanue 10 Toproebix AHel - 10 u 6onee;
COBOKYTHbIN 06bEM cENOK 3a nocneaHue 10 Toproebix AHelN npeBbicn 500 000 py6nei.

2 PLiHOK (M3 YMCa aKTMBHbIX) C HaMBOMbLLMM N1 COOTBETCTBYIOLLErO aKTMBa UK 0bg3aTenscTBa 06LEMOM TOProB W

YPOBHEM aKTUBHOCTH.
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7) Kopeiickas Oupxka (Korea | BamoTe KOTUPOBKH
Exchange); MEepeBOJsITCS B pyOnm 1o
8) Jlommonckas ¢onmoBas | kypcy banka Poccum Ha maty
oupxa (London Stock | onpenenenns  CYHA.  Ilpu

Exchange); paBeHCTBE oObeMa CICIIOK Ha
9) JIrokceMOyprekas | pa3iaMyuHbIX TOPrOBBIX
boumoBast Oupka | IIomaIKax OCHOBHBIM
(Luxembourg Stock | peiHKOM cuuTaeTcs TOpro,as
Exchange); IUIOIIAKA C HAuOOJbIIAM
10) Hacnak (Nasdaq); KOJMYECTBOM  CHCJIOK  3a

11) Hemenkas  ¢doHI0Bas | JaHHBIN TIEPUO.
oupxa (Deutsche Borse);

12) Heto-Mopkckas (houmzosas
oupxka (New York Stock
Exchange);

13) Toxkuiickass  ¢oHmoBas
oupixa (Tokyo Stock
Exchange Group);

14) donpoBas ouprka
Topouto  (Toronto  Stock
Exchange, TSX Group);

15) donmoBas ounprka
HIBeitiiapun (Swiss
Exchange);

16) Ilanxaiickas ¢oHIOBas
oupxka  (Shanghai  Stock
Exchange).

3.3.7.

3.3.8.

3.3.9.

3.3.10.

Jnis obnuranuii BHEITHUX OOJHMTallMOHHBIX 3aiiMOB Poccuiickoii ®denepaliiu, JOITOBBIX
IIEHHBIX OyMar MHOCTPaHHBIX TOCYIApPCTB, €BPOOOIUTAIIMA UHOCTPAHHBIX - YMUTEHTOB,
JIONITOBBIX I[EHHBIX OymMar WHOCTPaHHBIX TOCYAApPCTB, IEHHBIX OyMar MeKIyHapOIHBIX
(hMHAHCOBBIX OpPraHU3alMd OCHOBHBIM PHIHKOM MPU3HAETCSI BHEOUPIKEBOW PHIHOK.

[Tpu HaIMYUU OCHOBHOTO PBIHKA JUISl IIEHHOM Oymaru OoleHKa ClpaBeIMBON CTOMMOCTH
JAaHHOMW IIEHHOW OyMaru JoJIKHa MpeACTaBIATh LIEHY Ha JaHHOM phIHKe. [Ipu oTcyTreTBUN
OCHOBHOT'O pbIHKa OIIEHKa CIpaBeUIMBOM CTOMMOCTH LIEHHOW OyMaru JOJDKHA
MIPEJCTABIATH LIEHY Ha phIHKE, HanOoJjiee BBITOJTHOM /IS TaHHOU IIEHHOM Oymaru.

[Ipu oTcyTcTBHMM A0OKa3aTeNbCTB OOpPATHOTO PBHIHOK, HA KOTOPOM YIIPABIISIOIIAs
KOMITIaHUSI BCTYNWIa ObI B CAENKY IO MPOJa)xe LEHHOW OyMaru, CUMTaeTcsi OCHOBHBIM
PBIHKOM WJIH, TIPH OTCYTCTBHH OCHOBHOTO PBIHKA, HAWOOJIee BBITOJHBIM PBIHKOM IS
JTaHHOU IIEHHOU OyMard.

B ycnoBusx akTUBHOTO pbIHKA CIIpaBeIINBasi CTOUMOCTh IIEHHbIX Oymar, JOMYyIIEHHBIX K
TopraM Ha MOCKOBCKOHM OHp:Ke, OIpenenseTcss Ha OCHOBAHUHU CIEIYIOIIUX IEHOBBIX
WHIUKATOpOB (B MOpsAAKe yObIBaHUS NpUOpUTETA) HAa JaTy, Onmwkaililyro K jgare
OIIpEAEIEHUSI CTOMMOCTH YMCTHIX aKTUBOB U3 MIPEALIECTBYIOIUX € 5 TOPrOBBIX AHEU:

— 1eHa 3aKpbITus MOCKOBCKOW OMpKU;
— 1eHa crpoca (bid) Ha MOMEHT OKOHUAHHS TOPrOBOM ceccu MOCKOBCKON OUPIKH.

[Tpu oTCyTCTBUM TOPTrOB MO IIEHHOI Oymare B TeueHHE:
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3.3.11.

3.3.12.

— TIOCJEIHMX 5 TOPrOBbIX AHEW mpumMeHsetrcs kodpoumuent 0,98 k cCOOTBETCTBYIOIIEMY
LICHOBOMY MHJMKATOPY HACTOALIETO MyHKTA;

B ycioBusiX aKTUBHOTO pBIHKA CIPABEAJIMBAas CTOMMOCThH LIEHHBIX OyMmar, MpouIeIInx
IpoLeypy JUCTUHIAa HA MHOCTPaHHbIX (POHJIOBBIX OMpIKax, ONpeessieTcs Ha OCHOBAHUU
CIIEAYIOIMX LIEHOBBIX HHIUKATOpPOB (B MOpsJKEe YOBbIBaHMsS NIpUOpUTETa) Ha Aary,
OMpKafIIyro K J1aTe ONpeesIeHUs] CTOMMOCTH YUCTBIX aKTHBOB U3 IPEALIECTBYIOIINX i
S TOProBbIX JTHEH:

- IIeHa 3aKPBITHS HA HHOCTPAHHOU OHpKeE;
- ieHa cripoca (bid last) Ha nHOCTpaHHOM OUpKeE.
IIpu oTCyTCTBUU TOPIOB IO LIEHHOM Oymare B TEUEHUE:

— TMIOCJEIHMX S5 TOPTOBBIX JHEH mpuMeHseTcs ko3 dunuent 0,98 Kk COOTBETCTBYIOLIEMY
[IEHOBOMY MHJIMKATOPY HACTOSIIETO MyHKTA;

B CJIydac OTCYTCTBUA aKTHUBHOT'O U OCHOBHOI'O PBIHKOB JIA OIPCACIICHUA CHpaBeI[HHBOﬁ
CTOMMOCTHU LICHHBIX 6yMar HCIIOJIB3YIOTCH:

- nena, paccuntandHas HKO 3A0 HPJ] no Meroguke HP/I, 6a3a nanubix «lleHoBoi
uentp HP»;

- s oONMranyil BHEIIHUX OOJIMTallMOHHBIX 3aiiMoB Poccuiickoit denepariy, IeHHBIX
OymMar MHOCTPaHHBIX SMHUTEHTOB — CpEIHssI LIeHa 3akpbliTHs pblHKa (Bloomberg
generic Mid/last), packpbiBaeMoil HHPOPMAIIMOHHON cucTeMoil  «bmymbepr»
(Bloomberg);

- AJdA 1acB  IIa€BbIX HWHBCCTHIIMOHHBIX (1)OHZIOB — PpacucTHasas CTOUMOCTL II1ad,
IMPOU3BCACHHAA ynpaBJlsnomeﬁ KOMIIaHHEM I1aeBOro MHBCCTUIITMOHHOT'O (I)OH,Z[a, Ha
MOCJICIHIOIO JaTy pacdy€Ta CTOMMOCTHU YUCTHIX aKTHBOB,

- JUIS WIOTEYHBIX CEpTU(PUKATOB y4acTUs — pacyeTHass CTOMMOCTh HIOTEYHOTO
cepruduKaTa ydacTusi, TPOU3BEJCHHAS YIPABISAIOMIEH KOMIIAHUEH HIIOTEYHOTO
IOKPBITHSI, Ha IOCIEIHIOK JaTy, NPEALIECTBYIOUIYIO JaTe pacdyeTa CTOUMOCTH
YUCTBIX aKTHBOB;

- JUIA UEHHBIX Oymar, MpHOOpPETEeHHBIX MPU MEPBHYHOM pa3MEUIeHUH — (haKTHueckas
1IeHa TPUOOPETEHUS, €CIIU C AaThl TAKOTO MPUOOpETeHHs pouuio He 6osee 10 mHei,
Janee mpyu OTCYTCTBUU TOPTOB IO IIEHHOM OyMare B Te€UeHHeE:

= pocienHux 10 ToproBeix AHel npumensiercs ko3dgduiuent 0,96 ot dakruyeckoit
LIEHbI IPUOOPETEHNUS;

= pocienHux 20 TOproBuIx IHEN mpuMeHsieTcs KodpduiueHt u3 aquanasona 0,94 or
(bakTHUeCKOI 1IEHBI TPUOOPETEHHUS;

" TIOCICOHUX 3 MCCALCB MPUMCHACTCA OLCHKA, Ha OCHOBAaHUHM OTUYCTA OLCHIIHKA,
YKa3aHHOTI'O B IIpaBUJIaX JOBCPUTCIBHOI'O YIIPABJICHUA q)OHI[OM;

- JUIS TEHHBIX OyMar JOIMOJHUTEIHHOTO BBIMYCKA — II€HA OCHOBHOTO BBIMYCKA,
orpeieNieHHast B COOTBETCTBHHM ¢ MyHKTam#u 3.3.10 — 3.3.11;

- U UEHHBIX OyMar, MOJYYeHHBIX B pe3yJibTaTe KOHBEPTALMU — L€Ha HCXOJIHOU
[IEHHON Oymaru, ompejieleHHas B COOTBeTCTBMM ¢ mnyHkTtamum 3.3.10 — 3.3.11,
CKOPPEKTUpPOBaHHAs ¢ Yy4yeToM Kod(pQUIMeHTa KOHBEPTALMH, €CIU C JaThbl
KOHBEpTaluu npouuio He 6osee 10 TOproBuix AHEH, Jajiee MpU OTCYTCTBUU TOPTOB IO
[IEHHOW OyMare B TEUCHHE:

= mocinenHux 10 ToproBeix nHeW npumensercs kodddummeHnt 0,96 OT UCXOIHOM

IICHBI [IEHHOW Oymary;
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* mnocneaHux 20 TOpProBbIX IHEH mpumeHnsierca kKodpduuueHT 0,94 oT ncXomHOM
IIEHbI [ICHHOM Oymaru;

" IIOCICOHHX 3 MCCALICB IMPUMCHACTCA OLCHKA, Ha OCHOBAHMHM OTYCTA OLCHIIWKA,
YKa3zaHHOrI'O B ITpaBUJjIaX JOBEPUTCIBHOI'O YIIPaBJICHUA (DOHI[OM.

3.3.13. CrouMOCTh LIEHHBIX Oymar, CpOK MOTamIeHHs] KOTOPBIX HACTYIHJ, MPHU3HAETCS PaBHOMN
cymMMe 0053aTelIbCTBA, PACCYUTAHHOTO B COOTBETCTBHHU C YCJIOBHSMH BBITYCKa IICHHBIX
Oymar. B ciyuae, ecinm o0si3aTrenbcTBa HE MOTAICHBI B TEUCHUH 7 pabouux JHEH, HX
CTOMMOCTH NIPU3HACTCS PAaBHON HYITIO.

Ecnu ony6nukoBana wHpOpMAIUS O MPUMEHEHUH K SMUTEHTY MpoIeayp OaHKPOTCTBA -
CTOMMOCTD LIEHHBIX OyMar Mpu3HaeTcsl paBHOI HYIIO.

3.3.14.B ciyuae HEBO3MOXHOCTH OIPEACIUTh CIPaBEUIMBYI0 CTOMMOCTh LEHHBIX Oymar
B coorBercTBUM ¢ myHKTamu 3.3.10 — 3.3.12 cTOMMOCTh Takux IICHHBIX Oymar
OIIpEIeNIAETCS. HA OCHOBAHUU OTYETa OLCHIIUKA.

3.3.15.B caywyae omnyOnuMKoOBaHUSI B COOTBETCTBUM C 3aKOHOAATEILCTBOM Poccuiickoit
®denepauyl CBEJICHUN O PU3HAHUU SMUTEHTA OAHKPOTOM OIIEHOYHAsi CTOMMOCTD IIEHHBIX Oymar
TaKOT'O SMUTEHTA C JIaThl OIyOJIMKOBAHUS YKAa3aHHBIX CBEACHUI MPU3HACTCS PABHOM HYIIIO.

3.4. HeaBu:kuMoe UMYIIECTBO

3.4.1. Jlaroil mpu3HaHus (MpeKpalleHus NpU3HAHMS) HEABIKMMOTO HMMYIIECTBA B KayecTBE
aKTHBA SIBJIIETCSA JaTa (MOMEHT) mepefadd OOBbEeKTa HEIBIKUMOTO MMYIIECTBA, YKa3aHHAS B
nepeaTOyHoM aKTe, 00 WHas jgata (MOMEHT), B Ciy4ae eCJIHM IepelaTOYHbI aKT He
MOAMUCHIBAIICS (HE 0OPMIISUIICS), ONpeeisieMast B COOTBETCTBHU C YCJIOBHSMH JIOTOBOpA WIIH B
COOTBETCTBUHU C MOJIOKESHHUSIMH JIESHCTBYIOIIETO 3aKOHOAaTeNbCTBa Poccuiickoit deneparuu.

3.4.2. CTOMMOCTh HEJBI)KUMOTO HMYIIIECTBA OTPEACIISeTCS Ha OCHOBAaHUH OTUETA OIICHIINKA.
3.5. IIpaBa u3 10roBOpoB apeHbl 00bEKTOB HEABHKMMOI0 HMYILECTBA

3.5.1. Maroit npusHaHus (TpeKpamieHus TMPU3HAHMS) TPaB W3 JIOTOBOPOB apeHNbl 0OBEKTOB
HEJIBKMMOI'0 MMYIIECTBA B KayecTBE aKTUBA SBJsETCA Jara (MOMEHT) Iepefayd oO0beKTa
HEJBM)KMMOI'O MMYIIECTBa, yKa3aHHas B NEepeJaTOYHOM akTe, JuOo uHas jnata (MOMEHT), B
cllyyae €ciaM IMepeJaTOuHbI akT He MoamuchiBayics (He odopmisiics), ompexaenseMas B
COOTBETCTBUHU C YCIIOBUSIMU JIOTOBOpA WJIM B COOTBETCTBUU C TOJIOKEHHUSIMH JECHCTBYIOIIETO
3akoHoarenberBa Poceniickoit denepanmnu

3.5.2. Ecnu cOBOKYIHOCTH IpaB Ha HEJABMYKUMOE MUMYIIECTBO M3 JIOTOBOPOB apEeHIIBI 00BEKTOB
HEJBIDKMMOIO MMYILECTBA SBISETCA CTAaHAAPTHOM B TEKYLIUX pPBIHOYHBIX YCJIOBHSAX, TO
CTOMMOCTb TaKMX IPAB IPU3HAETCS PaBHOM HYINIO. ECIM COBOKYNHOCTH IpaB Ha HEJIBHKHMOE
UMYIIECTBO U3 JOTOBOPOB apEeH]Ibl 0OBEKTOB HEJBM)KMMOT0 UMYILECTBA JIAeT MPEUMYILECTBa 110
CpPaBHEHMIO € OOmIel PBIHOYHON CUTyallMed WJIM HMeEeT JONOJIHHUTEIbHbIE IKOHOMHYECKHE
BBITOJIbI, CTOUMOCTbh TAaKMX MpPaB U3 JOTOBOPOB apeH]bl OOBEKTOB HEABMKMMOI'O HMMYIIECTBA
ONpeeNsAeTCs Ha OCHOBAaHUM OTUYETA OLICHIIMKA.

3.6. HmyumecrBeHHble TMpaBa (32 HMCKJIOYEHHEM TMPaB apeHIbl HEABHKHMOIO
UMYIIeCTBa, NPaB U3 KPeIUTHBIX J0rOBOPOB U /J0rOBOPOB 3aiiMa U NpaB TpeGoBaHUSA K
KPeIUTHON OPraHu3alyi BIIVIATHTH ICHEKHbIN JKBHBAJICHT APArOLeHHbIX METAJLJI0B)

3.6.1. aroiif mpu3HaHUS UMYIIECTBEHHBIX NIPaB U3 JJOTOBOPOB:
- y4acTHs B JJOJICBOM CTPOUTENIHCTBE OOBEKTOB HEABIKUMOI'O UMYIIIECTBA,

B KQYCCTBC aKTHBa SABJIACTCA:
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- Jara TOCYJAapCTBEHHOW PpErucTpanuy JOroBOpa Y4acCTUs B JOJEBOM CTPOMUTEIILCTBE
00BEKTOB HEJIBUKMMOTO UMYIIECTBA;

- Jarta rocyJapCTBEHHOM PErucTpalyy YCTYIKM MMYIIECTBEHHBIX IIPAaB M3 JOIOBOPOB
Y4acTHsl B JJOJIEBOM CTPOUTENIBLCTBE OOBEKTOB HEABMKMMOI'O UMYILECTBA,;

- J1ara 3aKJII0YeHUs JIOTOBOPOB, YKa3aHHBIX B ab3amax 3,4 u 5 m.3.6.1;

- Jara mepexoja IpaB M O0S3aHHOCTEH IO OrOBOpaM, yKa3aHHBIM B a03amax 3, 4 u 5
11.3.6.1, B CBSI3U € 3aKJIIOYEHHMEM JIOTOBOPOB (COrIallleHUI) YCTYyNKHU (IEpeBojia) NpaB U
00s13aHHOCTEH WU B CBSI3U C APYTMMHU OCHOBAHUSIMH.

3.6.2. Jlaroii mpekpamieHus MpU3HAHUS UMYIIIECTBCHHBIX MPaB U3 JOTOBOPOB, YKAa3aHHBIX B II.
3.6.1 B xauecTBe aKTHUBA SIBIISIETCS:

- Jara mepeaadyd OOBEKTOB HEABMKMMOIO HMYIIECTBa (UCIOJHEHHE OOS3aTEeNBCTB TI0
JIOTOBOPY);

- JaTta roCyJapCTBEHHOM PErucTpalMM YCTYIKHM MMYIIECTBEHHBIX IIPAaB M3 JTOIOBOPOB
y4JacTHs B J0JIEBOM CTPOUTENHCTBE OOBEKTOB HEJABMKMMOI'O HMYILECTBA,;

- Jara mepexoja mpaB M OOS3aHHOCTEH IO JOTOBOpaM, yKa3aHHBIM B a03amax 3, 4 u 5
11.3.6.1, B CBSI3U € 3aKJIIOYEHHUEM JIOTOBOPOB (COrIallleHui) yCTyNKHU (IepeBojia) Npas U
00s3aHHOCTEH WU B CBS3U C APYTMMH OCHOBAHUSIMH.

3.6.3. CromMoOCTh UMYIIECTBEHHBIX MIPAaB M3 JOTOBOPOB, YKa3aHHBIX B 1. 3.6.1, ompenensercs
Ha OCHOBaHHMH OTYeTa OIeHIMKa (00s3arenbeTBa DOHIA 1O OrOBOpaM, YKa3aHHBIM B II. 3.6.1,
MpHU3HAIOTCS (TIPEeKpaNIaroT MPU3HABATHCS) OJJHOBPEMEHHO C TIPU3HAHUEM IPAB U OTPAKAIOTCS B
COCTaBE KPEJAUTOPCKOM 33I0JDKEHHOCTH B CYMME HEHCIIOJIHEHHBIX 0053aTENILCTB 110 JIOTOBOPaM).

3.7. I_Ieﬁl/lTopCKaﬂ 3a40JKCHHOCTD IO BbIIJIATE ITUBUICH/I10B

3.7.1. aroil mpu3HaHUS €OUTOPCKOM 3aJ0KEHHOCTH MO BBINJIATE JAWBUJCHIOB B KaueCTBE
aKTHBa SBJIIETCS JaTa, Ha KOTOPYIO OINpPEAEISIOTCA JIMIA, MUMEIOIME IMPaBO Ha IIOJIy4YEHUE
nuBHeHA0B (McTouHMKaMH JTaHHBIX O JlaTe W pa3Mepe IUBUACHIOB SBISIOTCSA: O(QUIMANbHbIE
CailiTbl AMUTEHTOB LIEHHBIX OyMmar, MHQOpMaloHHble cepBuUchl HeOaHKOBCKON KpeauTHOMN
OpraHu3alK 3aKPBITOTO aKIIMOHEPHOTo obmiecTBa «HannoHambHBIN pacyeTHBIN J1eO3UTapUi»,
nHpopmarnmonHas cucrema «birym6epr» (Bloomberg).

3.7.2. Jlaroii nmpekpalieHus Npu3HaHus 1eOUTOPCKOM 3a/10J’KEHHOCTH 10 BBIIJIATE JUBHIEHI0B
B KaUECTBE aKTHBA SIBJISIETCS:

- JaTa 3a4uCJICHUA CYMMBI BBITINIAYCHHBIX JUBUACHIOB Ha pacquHLIﬁ CUCT,

- gaTel, Korma cTama jgoctynmHa wuHpopmaiusa o BHeceHus 3anmucu B EIPIOJI o
JIMKBUIALIUY YMHUTEHTA.

3.7.3. CrouMoCTh JT€OUTOPCKOM 3a/I0JDKEHHOCTH TIO BBIIUIATE JUBUJCHIOB ONPEACAeTCS Kak
CyMMa, paBHasi IMPOU3BEICHUIO KOJMYECTBA AaKIMH, MO KOTOPHIM YTIpaBIsoLIas KOMITAHUS
q)OH)Ia BKJIFOYCHA B CIIMCOK JIMI], UMCIOIHUX IpPaBO Ha IMOJYYCHHUEC AWBUJACHIAOB, HAa BCIHNYHUHY
OOBSIBIIGHHBIX JUBHUJIEHIOB HAa OJIHY aKIUIO 32 MUHYCOM 00s3aTelbHbIX IUIaTeXell U KOMHCCUI
(B cimyyae HaNU4Ms).

3.7.4. CroumocTh 1eOUTOPCKOM 3aI0JKEHHOCTH TIO BBIIIATE TUBUICHIOB MPU3HAETCS PABHON
Hymo 1o ucredeHue 30 AHEH ¢ maThl, KOrAa CyMMa AWUBUICHOB JOJDKHA ObUIa TIOCTYNUTH HA
pacueTHBI CYEeT, a TaKKe B CIIy4ae PacKphITUS HHPOpPMAIMH O MPUMEHEHHH K IMUTEHTY
nporenyp 0aHKpOTCTBA — C IaThl PACKPBITUS TaAKOW HHPOPMAIIHH.

3.8. JledbuTopckas 3210/ 12KEHHOCTH MO MPOLEHTHOMY (KYOHHOMY) 10X01Y
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3.8.1. JleGutopckast 3aA0JDKEHHOCTh MO TMPOLEHTHOMY (KYHMOHHOMY) JIOXOJIy IO LIEHHBIM
Oymaram, TNpu3HaeTcs ¢ JaTbl MpPU3HAHUSA AKTUBA, YCJIOBUSAMH BBIIIyCKa (JIOrOBOpa o
pa3MeIIeHNH) KOTOPOTro MPELYCMOTPEH MPOLIEHTHBIN (KYIIOHHBIIN) JOXON.

3.8.2. Jlaroil mpekpalieHus MNpHU3HAHUSA JAEOMTOPCKOM 3aJ0JDKEHHOCTH 10 IPOLEHTHOMY
(KyIIOHHOMY) TOXO/y B Ka4€CTBE aKTHUBA SIBJISETCSA:

- J1aTa 3a4KCIIEHUs] CyMMbI MPOIIEHTHOTO (KYITOHHOI0) 10X0/1a Ha PaCUeTHBIN CUET;
- J1ata mpeKpainieHus MPU3HAHUS IICHHOW OyMaru B CBSI3U C €€ pealln3alne.

- gJaTel, Korjma cTaja jJoctynHa uHpopmaimus o BHecenums 3anmucu B EIPIOJI o
JIMKBUIALIMA 00sI3aHHOIO JINIIA.

3.8.3. CroumocTh JeOMTOPCKOW 3aJ0JDKEHHOCTH I10 KYIMOHHOMY JOXOYy OMpeeisieTcs B
CyMME, HCUHCIEHHOM HCXOAs M3 CTaBKH JI0XOJa, YCTAHOBJICHHOW YCIOBHSIMHU BBIIyCKa
(IoroBOpOM 0 pa3MeIleHNH) Ha JaTy pacyeTa CTOMMOCTH YUCTHIX aKTUBOB.

3.8.4. CrommocTh AEOMTOPCKOHN 3aJ0JDKEHHOCTH II0 MPOIEHTHOMY TOXOQy Ha cYeTax U BO
BKJIa/laX OINpEeNsieTcss M0 METOJy INPHUBEIEHHOW CTOMMOCTH, PAaCCUYUTAHHOM 1O (opmyle,
YCTaHOBJIEHHOH 1I. 3.2.3.

3.8.5. CroumocTb AEOMTOPCKOIN 3aJ0DKEHHOCTH IO JEHEKHBIM CpPEACTBAM Ha CyYeTax U BO
BKJIQ/IaX, a TaKKe MO IIEHHBIM OyMaraMm NpHU3HAEeTCs paBHOW HYJIO 1o ucredenue 10 paboumx
JHEW C [JaThl OKOHYaHMsI CpPOKa MCIOJHEHHs O0S3aTeNbCTB 110 BBIIIATE HPOLEHTHOIO
(KYIIOHHOI0) 10X0J1a, @ TaKXkKe B CIydae OIyOJIMKOBaHUS B COOTBETCTBHH C 3aKOHOJATEIbCTBOM
Poccuiickoii ®enepanun CBEeJEHUH O MPOCPOUYKE HCIOIHEHUS 00s3aTeabCTBA IO BBIMJIATE
IPOLEHTHOTO (KYIIOHHOT'0) JI0X0/a WU CBEICHUN O IPUMEHEHUH K 00S3aHHOMY JIMILY IPOLEAYD
0GaHKpPOTCTBA — C JaThl ONYOJMKOBaHUS TaKUX CBEACHUH.

3.9. Hnas neduTOpCKas 3a101>KEHHOCTD

3.9.1. Ilpu npuoOpereHNH (UHAHCOBOIO AKTHMBA HA CTaHJAPTHBIX YCIOBMSX, MOJOXKHUTEIbHAS
pa3HULIa MEXJy CIPaBEUIMBOM CTOMMOCTBIO M IIEHOM CJAEIKU MpPU3HAETCS B COCTaBE Mpouei
NeOUTOPCKON 330KEHHOCTH C J1aThl 3aKIIFOUYEHUS CIICJIKM 0 JJaTy pacyeToB.

3.9.2. Ilpu npuoOpereHnn (UHAHCOBOTO AKTMBAa HA HECTAaHIAPTHBIX YCIOBUSAX IMPHU3HACTCS
neOuTopckasi 3al0JKEHHOCTh Ha JaTy 3akmtoueHus cienku. CrpaBe/uinBas CTOMMOCTb TaKOM
3aJI0JDKEHHOCTH COOTBETCTBYET CIIPABEAIMBOIM CTOMMOCTH IEpe1aBaeéMOro aKTHBA.

3.9.3. JleGutopckast 3aJ0JDKEHHOCTb, BO3HHUKIIAs B pE3yJlbTaTe COBEPLICHHS CIEJIOK C
UMYILIECTBOM (OHJa, B OTHOLIEHUU KOTOpoi IlpaBmiiaMu He yCTaHOBIIEHO MHOE, MPU3HAETCS B
Ka4yecTBe aKTUBA C OJHOW M3 Hambosee paHHUX JaT — JaThl MepeJadd MpaB Ha aKTHUBBI (JIaThl
OKa3aHHUs YCIIyT) WIH JIaThl OIUIAThI (YACTUUYHOM OIJIaThl B CYET MPEACTOSIINX MOCTaBOK). [laToi
IpeKpalleHus Mpu3HaHus 1eOUTOPCKON 3a/10JKEHHOCTH, BOSHUKILEH B pe3yabTaTe COBEpIICHUS
CEJIOK C UMYIIECTBOM (OH/Ia, B KAUECTBE aKTHUBA SABIISETCS:

- JaTa UCIIOJIHCHUA 00513aTeNIbCTB 110 AO0T0BODPY;,

- Jarel, KOorja craja JAocTynHa uHpopmamus o BHeceHus 3amucu B EIPIOJI o
JTUKBUAINY JIUIIA, 00SI3aHHOTO T10 JIOTOBOPY.

3.9.4. CroumocTh JAeOMTOPCKOM 3aJ0JDKEHHOCTH, BO3HHKIIEH B pe3yiabTaTe COBEPIICHUS
CENIOK C UMYIIECTBOM (OH/1a, MPUHUMAETCS PaBHOM:

- CYMMC HCIIOTallICHHBIX TpC6OBaHHﬁ, €CJIM CpOK IIOoraleHusd TaKHuX Tpe6OBaHI/II>'I, B
COOTBETCTBHH C YCIIOBUAMH JOroBOpPa, HC MPEBEIMIACT OJHOTO I'oJia ¢ JaThl 3aKJIIFOUYCHUSA
TaKoro aorosopa. B ClIydac 3aK/IIOYCHHA COIJIAICHUSA O HOPOJIOHTauU OOIr0BOpa,
HOBBIHN CPOK IOralli€Hus CYATACTCA C JaThl 3aKJIFOUYCHHUS COTJIAIICHUA O IIPOJIOHTalluH,
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- TpHUBEIECHHON CTOMMOCTH pacCYMTaHHOU 1o (opmyie, ycTaHoBiIeHHOH m. 3.2.3, ecnu
CPOK IOTameHHsi TakKUX TpeOOBaHMHM B COOTBETCTBMM C YCIOBHMSMHU JOroBOpa Oosee
OJIHOT'O I'0Z1a € AAThl 3aKJIIOYEHHUS TAKOI0 J0roBopa. B ciayyae 3akiroueHus COrIalIeHUs
O IPOJIOHTALIMK JIOTOBOPA, HOBBIM CPOK IOTAIIEHUs CUUTACTCA C JaThl 3aKIHOYCHHS
COIIALIEHUS O IIPOJIOHTAlUH.

3.9.5. HcxiroueH.

3.9.6. CrommocTh AeOMTOPCKON 3aJ0KEHHOCTh, BO3HHKILIEH B pe3yiabTaTe COBEPIICHUS
CIENIOK C HWMYIIECTBOM (DOHIA, W HE IOTAICHHOI IOJHOCTBIO B CPOK, YCTaHOBJICHHBIN
YCJIOBUSIMH JIOTOBOPA, IPUHUMACTCS PaBHOM:

- OCTaTKy TakoOW 3aJ0JDKEHHOCTH — B TeueHue 90 nHeWl c pgaThl, Korja Takas
3aJI0JDKEHHOCTh JIOJDKHA Oblla OBITh TIOTAllleHa B COOTBETCTBUU C  YCIOBUSMHU
YCTaHOBJICHHBIMH JIOTOBOPOM;

- 70% ot ocrtaTtka Takoil 3amoipkeHHOCTH — ¢ 91 mo 180 geHbp ¢ maThl, KOrja Takas
3aJI0JDKEHHOCTh JIOJDKHA Obula OBITh TMOTallleHa B COOTBETCTBUU C  YCIOBHSIMH
YCTaHOBJIeHHI)IMI/I IIOFOBOpOM;

- 50% ot ocTaTka TakoH 3amoKeHHOCTH — co 181 mo 365 meHn ¢ gaThel, Korma Takas
3a/I0JDKEHHOCTh  JIOJDKHA Obuta OBITH TOTAllleHa B COOTBETCTBHU C  YCJIOBHUSIMHU
YCTaHOBJICHHBIMU JI0TOBOPOM,;

- HyJII0 — 10 ucTedyeHMH 365 nHel naTel, KOrja Takas 3aJ0JDKEHHOCTh JOJDKHA ObLla
OBIThH ITOTAIIEHA B COOTBETCTBUHU C YCIIOBUSIMH YCTAHOBJICHHBIMH JOTOBOPOM.

3.9.7. JleOutopckas 3aJ0/DKEHHOCTh IO JIOTOBOpPaM apeHJbl, MO0 KOTOPBIM YIPaBIISIOIIAS
kommanus DoH/IA ABJISETCSA apeHI0/1aTeIeM ONpPEeAessIeTCs] Kak CyMMa 00sI3aTebHBIX MJIaTeXeEH,
PaBHOMEPHO pacrpe/ieieHHas Ha MPOTSHKCHUU CPOKa apEHIbI.

3.9.8. CroumocTb Ae€OMTOPCKOM 3aJ0DKEHHOCTH IO HajoramM U cOopaM, BO3HHKIIEH B
COOTBETCTBUH C HAJIOTOBBIM 3aKOHOJATEIbCTBOM Pocculickoit denepanuy NpuHUMAETCS paBHOM
OCTaTKy TaKOW 3aJJ0JPKEHHOCTH.

3.10. Pe3epB Ha BBIILJIATY BO3HaArpa;kacHus, 00513aTeILCTBA nmo BbIILJIATE
BO3HarpaxKaieHus

3.10.1. Pe3epB npeAcTOSIIIMX pacX0I0B HA BHITIATY BO3HATPAXKACHUS YIIPABISIONICH KOMIAHHH,
CHEUAIN3UPOBAaHHOMY JIETIO3UTApHIO, AYAUTOPY, OLEHUIUKY, JIUIy, OCYLIECTBISIOIIEMY
BEJICHHE pEeecTpa BIAJENbIIEB HHBECTHIIMOHHBIX TA€B MAeBOT0 HWHBECTHIIMOHHOTO (oOHIA
dbopMHUpyeTCSt OTIAETHHO:

- B YaCTU INPEACTOSLIMX pPACXOJ0B Ha BBIUIATY BO3HArpaXXJACHUs YIPABISAIOUIEH
KOMIIaHHH,

- B YacTM TNPEACTOSAIIMX PAcXOJOB Ha BHIUIATY COBOKYIIHOIO BO3HArpa)KaeHUs
CHEIHAIN3UPOBAHHOMY JIENO3UTApUI0, ayJUTOPY, OLEHIIUKY, JUIY, OCYIIECTBISIOLIEMY
BEJICHHE peecTpa BiIaJIeIbIIeB HHBECTUIIMOHHBIX ITaeB MMaeBOT0 WHBECTUIIMOHHOTO (OHIa

3.10.2. PezepB MpenCTOSMIMX pPAcXOJOB Ha BHIIIATY BO3HATPaXICHUU (QOpPMHPYETCS U
BKJIIOYaeTCsl B cocTaB o0s3arenscTB Donna ¢ Hanbosee mo3He U3 IBYX JaT — JaThl Hayania
KaJIGHJITApHOTO To/la WJIN 3aBepiieHus (OKoH4YaHus) hopMupoBanus GoHIa — J0:

- JaThl OKOHYAaHUS KAJIEHJAPHOIO roja;
- J1aThl BO3HUKHOBEHMSI OCHOBAaHMUSI JIsl TpekpaiieHuss Ponja (BKIIOUYUTENHHO).

3.10.3. PezepB  mpeAcTOSIIMX PAcXOJOB Ha BBHIIATY BO3HArpaXKACHUH (opMHpyeTcs
HapacTalollIM HTOTOM B TEYEHHE KAJICHIAPHOTO roja MyTeM eKEMECSYHOro (B IOCIICIHUH
pabouuil 1eHp MecsIa) YBeTHUEHHs] Ha PAaCUCTHYIO BEJIMYMHY BO3HATPAXIACHUS YIPABISIOMICH
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KOMIIAHWM,  CHELUAIU3UPOBAHHOMY  JCNO3UTApHUIO,  ayAUTOPY,  OLECHIUNMKY,  JIMILY,
OCYLIECTBIAIOIIEMY BEAEHUE peecTpa BIIAJEIbLEB HWHBECTULMOHHBIX IIa€B  I1A€BOIO
MHBECTULIMOHHOTO (OHAA TMpenycMOTpeHHOMY B IlpaBuiax JOBEpPHUTENBHOTO YHPABICHHS
IIa€BbIM NHBECTULIMOHHBIM DOHIOM.

3.10.4.B ciyuae ecnu pa3sMep BO3HArpaxaeHHE ONpenessieTcs HCXOAs W3 CPEIHEroJ0BOH
CTOMMOCTH YHCTBIX aKTUBOB, IPUMEHSIETCS CIEAYIOIINI MOPSIOK PacYETOB:

. (T CUA + CUAg) * 7 — D * XY Sk

D4+r

R
RyK:?*ryK

R
RCA=?*I‘C,[L

rIe:

R — Benmunna PesepBa Ha neHsb d;

CYA; — cTOMMOCTb YUCTBIX aKTHBOB [1a€BOTO MHBECTUIIMOHHOTO (hoHma (manee — CHA) 1o
COCTOSIHUIO Ha KOHEI| KaKJoro pabouero nHs t, 3a uckiarodeHueM aHs d. Eciou Ha
paboumii nenp t CYA He ompeneneHa, oHa mnpuHumaercs paBHoit CYA 3a
MPEAIECTBYIOMIUM THIO t paOOUnid EHB;

t — mopsimkoBbIE HOMep pabodero aHA, NMpUHUMarOmMi 3HaueHus ot 1 go d. t=d —
MOPSIIKOBBIM HOMEp paboyero IHS HAUYMCIICHUS PE3EPBa;

CYA4 — pacuetHas (mpomexyrouHasi) enuunHa CUA Ha neHb d, B KOTOPOU HayuCIseTCs
Peseps, ompenensemas kak BeIMYMHA aKTUBOB Ha Jary d (BKIItOYas 1eOUTOPCKYIO
3a/I0JDKEHHOCTh) 32 MHHYCOM BEJIMYMHBI 00si3aTenbcTB Ha gaty d (Oe3 yuera
pe3epBa, MOJUISKAIEr0 HAYUCIEHUIO B JeHb d, U BO3HATPaXIACHUH, MOJISKAIINX
HAYMCIICHUIO 3a CUeT pe3epBa B JeHb d);

D - konnuecTBO pabounx AHEH B TEKyIIeM KalleHAapHOM IOy,

' — COBOKYIHas CTaBKa BO3HArpaxkJeHus  YMPaBIsIOUIeH  KOMIAHUU |
CIENUATM3UPOBAHHOTO  JICTIOZUTAPHS, ayAUTOPCKOW OpraHU3alMH, OICHIIUKY
MaeBOr0 MHBECTULIMOHHOTO (DOHMA, JIMIlYy, OCYIIECTBISIONIEMY BEIEHUE peecTpa
BIIAJICNIBIICB ~ MHBECTHUIMOHHBIX I[1a€B  MAEBOr0  HMHBECTUIIMOHHOTO  (hoHIa,

orpesieNieHHbIe [TpaBunamu JIOBEPUTEITHHOTO yIpaBICHUS MaeBOro
WHBECTHUIIMOHHOTO (POH/IA;

Iy - CTaBKa BO3HATPAXKJECHUs YNPaBIsIOWEH Komnanuu, omnpenenennas [Ipasunamu
JOBEPUTCIIBHOI'O YIIPABJIICHUA IMTACBOTO MHBECTUIIMOHHOT'O (bOHHa;

I, - CTaBKa BO3HAIPAXKAEHUA CIIELHAIM3UPOBAHHOIO JEMO3MTApUs, ayJAUTOPCKOM
OopraHu3anuu, OICHIIUKY I1a€BOT0 HUHBCCTUIIUOHHOI'O (1)OHJIa, Juany,

OCYIIECTBIISIONIEMY BEJCHHE pPeecTpa BIaJETbIeB HMHBECTUIIMOHHBIX TAeB IMaeBOTO
NHBCCTUIITMOHHOT O (i)OH}Ia, onpeneneHHaﬂ HpaBI/IHaMI/I }IOBepI/ITeHBHOFO ynpaBneHHﬂ
MaeBOTr0 MHBECTUIIMOHHOTO (HOHA;

Sk - cyMMma KaXIOoro MpPOU3BEIEHHOTO B TEKYIIEM KalleHAApHOM TOJy HAYMCICHHUS
Pesepra no aus d;,

Skepg - CyMMa KaJOro IPOU3BENEHHOTO B TEKYIIEM KaJE€HIapHOM TOJy HAYMCIICHHS
YacTH Pesepaa, COOTBETCTBYIOIIETO pasMepy BO3HATPAXICHUS
CIELUAIU3UPOBAHHOIO  JENO3UTApHsi, ayAUTOPCKOM OpraHU3alyM, OLCHIIUKY
MacBOr0 HMHBECTUIIMOHHOTO (DOHJA, JIMILYy, OCYIICCTBIISIONIEMY BEICHUE peecTpa
BJIaACJIBIICB MHBCCTUIIMOHHBIX I1acB I1aCBOI'0 HNHBCCTHUIIMOHHOT' O q)OH,Z[a,
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ompeseneHHas [TpaBmnamu JIOBEPUTEIBHOTO yIpaBICHUS MaeBoro
WHBECTHIIMOHHOTO (poHa, 10 AH: d;

K - mopsAKOBBI HOMEp KaXI0r0 HauMclieHHs Pe3epBa B OTYETHOM IOy, IPUHUMAIOIIHUIA
3HadeHus oT 1 10 1. k=1 — mopsAIKOBBI HOMEp IMOCJIEIHEr0 (TEKYIIero) HauuCIeHUs
Pe3zepga;

Ryx — 4YacTb pesepBa, COOTBETCTBYKOINAA pasMepy BO3ZHATPAXKICHHUS YIPaBIAOIIECH

KOMITaHWHW, ompeneneHHas IlpaBuimamMu  TOBEpUTENBHOIO  YIPABJICHUS  I1a€BOTO

MHBECTUIIMOHHOTO (OH/IA,;

R ; —49acTb pe3epBa, COOTBETCTBYIONIAS Pa3sMEPy BO3HATPAKICHHS CHEHHAIM3UPOBAHHOIO

JENOo3UTapusi, ayJUTOPCKON OpraHu3alvi, OLEHIINKY [1aeBOr0 MHBECTHIIMOHHOTO (OHIA,

JIMIY, OCYIIECTBIIAIONIEMY BEACHUE PEecTpa BIIAACIbIEB HHBECTUIIMOHHBIX MAEB ITa€BOTO

WHBECTUIIMOHHOTO ¢oHaa, ompeneneHHas [IpaBunamMu TOBEpUTENBHOIO YIPABICHUS

MAaeBOT0 MHBECTUIIMOHHOTO (hOH/IA.

B cinyqasx, eciu:

- pa3Mep BO3HArpaXkaCHUs Y TIPaBJIAIOLIE KOMIIAaHUH HE 3aBUCUT OT CPEIHEr010BOM CTOMMOCTH
YUCTBIX aKTHBOB,

- MUHUMAJIbHBIN pa3Mep BO3HArpaXKAEHUs YIpaBIAIOLIed KOMIAHUU MPEBBILIAET pa3Mep
BO3HArpa)/JeHUs pacCUMTaHHBIN 10 (popMyIie yKa3aHHOH BBILIE,

TO Ui HauMcleHus Ry, ucnomesyercs  3HaueHue  npejycmotpenHoe  IIpaBuiamu
JOBEPUTENLHOTO YIIPABJICHUS NTA€BOI0 MHBECTUIIMOHHOTO (poHma, a s pacdera R, npumensercs
CIIEYIOIIMI TTOPSIOK:

. (Zfz_ll Cth + Cqu — RYK) * TC,[L — D % L—=11 Skcﬂ
’ D+ 1,

R.

3.10.5. PacueTHast Benmn4MHA pe3epBa Ha BBHIJIATY BO3ZHATPAXKICHUS OKPYIIISIETCS C TOYHOCTHIO
J10 2 3HAKOB II0CJIE 3aIATOM.

3.10.6. B ciywae, ecnmu B TeUeHUHM OTYETHOrO roja B [IpaBuiia JOBEPUTEIHEHOTO YIIPABICHUS
1aeBOro HHBECTUIIMOHHOTO DOHAAa BHOCWINCH M3MEHEHHS B YacTH pa3Mepa CTaBKH
BO3HArpaKACHUS YTPABISAIONIEH KOMIAHWU W/WIM CICIHAIM3UPOBAHHOTO JCTIO3UTapHs,
ayIUTOPCKOM  OpraHW3aly{, OICHIIMKY NaeBOr0 HWHBECTHIIMOHHOTO  (OHAA,  JIHILY,
OCYIIECTBIIIONIEMY  BEJCHHE peecTpa  BIAJCNbIIEB HWHBECTHLIHOHHBIX I1a€B  I1aCBOTO
WHBECTHIIMOHHOTO (pOHMA, MpUMEHseTCs popMyna, yka3aHHas B 11 3.14.4., mocienoBaTenbHO K
KaXIOMY IEpHOIy, B KOTOPOM JISHCTBOBaJa COOTBETCTBYIOIIAs CTaBkKa M pasmep PesepBa Ha
neHb d onpeaensieTcst Kak CyMMa 3Ha4eHHI 3TUX TIEPHO/IOB.

3.10.7.Pazamep  chopMupoBaHHOTO  pe3epBa  MPEACTOANIMX  PACXOJAOB  HA  BBIIUIATY
BO3HAarpaX/J€HHWs B TEUEHUE OTYETHOIO TIOJa YMEHBIIAETCS HAa CYMMBbl HAauyMCIEHHOMN
(mpu3HaHHOM) 3aJ0PKEHHOCTH Ha BBIIUIATy BO3HArpaXKIEHHUs YHPABIAIOIIEH KOMIIaHUH,
CIELUAIU3UPOBAHHOMY JCIO3UTApPUI0, ayAUTOpYy, OLEHINUKY, JHUIYy, OCYLIECTBISAIOLIEMY
BEJICHHE peecTpa Bi1aJIeblIeB HHBECTUIIMOHHBIX I1a€B Ma€BOI0 MHBECTUIIMOHHOTO (OH/A.

3.10.8. B ciydae eciau cymma pesepBa MPEACTOSIIMX PacxXoJI0B Ha BBIILUIATY BO3HATrPaXKACHUS
MEHBIIIE CYMMBbI 33J0JDKEHHOCTH Ha BBIIIATy BO3HArpaXkAEHUs, MOJyIekKalleld K HauHuCICHHIO,
HAUUCIIACTCS TAaKXKe 3aJ0JDKEHHOCTh 10 YMEHBIICHHIO pa3Mepa c(OPMHPOBAHHOTO pe3epBa B
pasmepe IpPEBBILIEHUS] HAYMCIEHHOTO BO3HAIPaXIEHHUsS HaJ CyMMOM COOTBETCTBYIOILEH 4YacTu
pesepBa Ha BBIILIATY BO3HArpaKAeHUs. 3aJOJDKEHHOCTh II0 YMEHBUIEHHMIO pa3Mepa
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c(hOpMHUPOBAHHOTO Pe3epBa HE BKIIOYAETCS B COCTaB aKTUBOB (0053aTENLCTB) MPU ONPEICICHUN
CTOUMOCTH YUCTBIX aKTHUBOB.

3.10.9. [Ipu cnenyromeM (GopMUpPOBaHUH pe3epBa Ha BHIIIATY BO3HATPAKICHUSA CyMMa pe3epBa
JOJDKHA OBITh yMEHBIIEHA Ha CyYMMY 33J0JDKEHHOCTH IO YMEHBIICHHIO pa3sMmepa
c(OPMHPOBAHHOTO pE3epBa, B YaCTH, HE NPEBBIMIAIONICH CYMMYy pe3epBa Ha BBIILIATY
BO3HArpaKIACHUSL.

3.10.10. Ecin cymMMma HAauuCIEHHOIO B TEYEHHE OTYETHOTO TI0Jla BO3HArpa)ICHUS
NpPEBBIIIACT pa3Mepbl BO3HATPAXKICHUS, YKazaHHoro B IlpaBuimax @oHpma, HaYHCIIETCS
neOuTopcKas 3al0JKEHHOCTh YTIPABISAIONICH KOMIAHWW Ha Bo3MmemleHHe DOHIY H3IUIIHE
HAYHMCIICHHOTO (BBIIJIAYEHHOT0) BO3HATPAXKICHHUS.

3.10.11. Ecnu cymMma HAuMCIEHHOTO B TEUYEHHE OTYETHOTO TOJa BO3HATPAXKIACHUS
VYrpasastomeld KOMIIAaHUA MEHBIIIE pa3Mepa BO3HArpaKJaeHus, ykazanHoro B [IpaBunax ®onna,
HAYUCIIETCS. KPEAUTOPCKAsh 3aJ0JDKEHHOCTh IO BBIIUIATE BO3HATPAXKICHUS Y MPABISAIONICH
KOMITaHHUH.

3.10.12. Hauncnenue 3a10mKxeHHOCTH YTIpaBisiolell KOMIaHUM Ha Bo3MeleHue OoHay
U3JIMIIHE HAYUCIIEHHOIO (BBIJIAYEHHOI'0) BO3HATPaX/IEHUS B CyMME IPEBBILICHUS pa3MEpoB
BO3HarpaxaeHus, ykazanHoro B IIpaBunax doHpa, ocyliecTBisieTcsl B NepBbId pabouuil 1eHb
rojia, CJICAYIOUIETo 32 OTYETHBIM.

3.10.13. Boimnara  Yopanstomedt  komnanueid  Bo3memieHus — Doway  usnumiHe
HAYKMCJICHHOTO (BBIIUIAYEHHOTO) BO3HATPaKICHUS OCYLIECTBISICTCS 3a CUYET COOCTBEHHBIX
CpPEACTB YNPaBIAIOMIEH KOMIIAHUH.

3.10.14. He wucnonb3oBaHHBIE B TEYEHHE OTYETHOIO TOJa pE3epB Ha BBHIMIATY
BO3HArPaXJICHUS TTOJJICKUT BOCCTAHOBJICHHUIO 0 OKOHYAHWIO OTYETHOTO TOJa, B TICPBBIN
pabouuii TeHb T0/1a, CIEAYIONIErO 32 OTYETHBIM.

3.10.15. Bosnarpaxknenue ynpapiSIFONIEH KOMIIAHHH, pa3Mep KOTOPOIrO 3aBUCHUT OT
pe3ysibTaTa UHBECTUPOBAHUS, HAUNCIISIETCS B COOTBETCTBUM ¢ IIpaBunamu ®oHa Ha OCHOBAHUHU
aKkTa (CIpaBKM), COCTABJIEHHOIO YIPABISAIOIIEH KOMIAHHEW, NMPU3HAETCSd U YUYHUTHIBAETCS B
COCTaB€ KPEAUTOPCKON 3a10JPKEHHOCTHU 0 MOMEHTA €T0 BBIILJIATHI.

3.10.16. B cnydae mpeBblllIeHHS BEIMYMHBI NMPU3HAHHBIX B OTYETHOM TOJY PacXoOB,
CBSA3aHHBIX C JOBEPUTENHHBIM yIpaBleHHEM (QOHIOM U MOANSKAINIUX OIUlaTe 3a CueT
nmymectsa @oHa, HaJl BEIMYUHON MAKCUMAJIbHOTO pa3Mepa TAKUX PACXO0J0B, YCTAHOBJIEHHOIO
IIpaBunamu ®@oHAa, 3aJ0JKEHHOCTh Y IPABISAIONIEN KOMIIAHUU B pa3Mepe TaKOro MPEBBIICHUS
HAYUCISIETCS MO OKOHYAHMHM OTYETHOTO To0Jia, Ha OCHOBAaHMM akTa (CIpaBKH, CYETA),
COCTAaBJICHHOIO YIIPABIAIOIIEH KOMIIAHWEW, MPU3HAETCA B COCTaBE MPOYUX JOXOI0B U
VYHUTHIBACTCSI B COCTaBE JEOMTOPCKOW 3a/I0JDKEHHOCTH B TIEPBBIM paboumii A€HB Troja,
CIIEAYIOLIErO 32 OTYETHBIM O MOMEHTA €€ IOTalllECHHUS.

3.10.17. 3a70JKEHHOCTh  YTIpaBistomen komnaHnun mnepen POHAOM, HAYHUCICHHAs B
COOTBETCTBUU ¢ HacTosumu [IpaBuinaMu U ydTeHHas B COCTaBe JEOUTOPCKON 3a0IKEHHOCTH
®dona, moramaeTcs 3a c4eT COOCTBEHHBIX CPEACTB Y IPABJISIIONIEH KOMITAHUH.

3.10.18. CTOMMOCTBIO  0053aTENBCTB 1O BBIIUIATE BO3HATPAXKICHUS  YIPaBISIONICH
KOMIIAaHUH, CIHEIUAIN3HPOBAHHOMY JICTIO3UTAPUIO, ayTUTOPCKOW OpraHU3aIli, OICHIIUKY
®oHma, OupxKe U JHILY, OCYIIECTBISIONIEMY BEACHHE PEecTpa BIAJCNbIIeB MHBECTHIIMOHHBIX
nacBe DoHIa TPU3HAECTCS CTOMMOCTh BO3HATPAXKICHHUS, PACCUMTAHHAS HCXOJIS U3 YCIOBUI
noroopos (IIpaBun noBeputenbHOro yrpasnenus QoHpaa).

3.11. MHuble aKTHUBLI U 00913aTEJILCTBA
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3.11.1. [Ipu nmpuoOpeTeHun (PUHAHCOBOTO AKTHBA HA CTAHAAPTHBIX YCJIOBUAX, OTPHUIIATEIbHAs
pasHUIA MEXIy CIPaBEIIMBOM CTOMMOCTBIO M IICHOW CHEJIKM NPU3HACTCA B COCTaBe
KPEIUTOPCKOM 3a0JKEHHOCTH € JaThl 3aKJIFOUEHUs CIEIKHU 110 1aTy pacueToB.

3.11.2. Tlpu npuobpereHnr (UHAHCOBOTO AaKTHBA HAa HECTAHIAPTHBIX YCIOBUSIX MPU3HACTCS
KpEAUTOPCKas 33J0JKCHHOCTh Ha JaTy 3aKiroueHus crenku. CrpaBeaiuBas CTOMMOCTh TaKOM
3aJI0JDKEHHOCTH OTpeIeTsieTcss B COOTBETCTBHM ¢ 1. 3.11.5.

3.11.3. [Ipu3Hanue (mpekpalieHue MpU3HAHUS) MHBIX, HE yKa3aHHbIX B .M. 3.1-3.9, akTuBOB,
OCYILIECTBIISIETCS. HA 1aTy IIEPEX0/la BCEX PUCKOB M BBITOJ], CBA3AHHBIX C BIaJICHUEM AKTUBOM, K
VYupasistomeit komnanun @onza (ot Yrpapistomeid komrnannu OoHza K TpeTheMy JIUILY).

3.11.4. O6s3aTenbCTBAa B OTHOIIEHUH KOTOPHIX [IpaBriiaMu HEe yCTaHOBJIGHO MHOE, MPU3HAIOTCS
B COCTaBe KPEAMTOPCKOM 3aI0JDKEHHOCTH C OAHOHM M3 Hambosiee paHHUX JaT — JaThl Meperadyn
NpaB Ha aKTUBBI WJIH JAThl OTUIATHI (YACTUYHOHN OIUIATHI B CUET MPEICTOSIIMX MTOCTABOK).

3.11.5. O6s13aTenbCTBA, B COCTaBE KPEAUTOPCKOM 33 JODKEHHOCTH, IPHHUMAIOTCSI PAaBHBIMHU:

- CYMMC HCIIOTI'allICHHBIX O6$ISaTeJ'II>CTB, CCJIM CPOK IIOTrallCHUS TAKHUX 00513aTEJILCTB B
COOTBCTCTBHH C YCIOBUAMHU JOroBOpa HC NPCBBIIIACT OAHOI'O roaa ¢ AaThbl 3aKJIHOUCHUA
TakKoro aoroBopa. B ClIy4ac 3aKJIFOYCHHA COIVIAICHUS O IPOJIOHTauu J0roBopa,
HOBBIN CPOK IOrali€Hus CYATACTCA C JaThl 3aKJIFOUYCHHUS COTJIAIICHMA O IIPOJIOHTallMH,

- TpPUBEIECHHOW CTOMMOCTU PAacCUMTAHHOH Mo (opmyne, yctaHoBieHHOU 1. 3.2.3, eciu
CPOK TOralleHus TaKuX 0053aTelIbCTB B COOTBETCTBHM C YCIIOBUSIMHU JIOrOBOpa Ooiiee
OJTHOTO TOJla C AAThl 3aKJIIOUEHUsI TAKOTO IOroBopa B ciyuae 3akiroueHus CorfaneHus
O TIPOJIOHTALIMK JOTOBOPA, HOBBIM CPOK IOTAIICHUS] CYUTACTCS C JAThl 3aKIIOUCHHS
COTJIALIIEHUS O IPOJIOHTAIINH.

3.11.6. [Ipu omeHke 00s3aTENBCTB B COOTBETCTBMHM C ab3ameM BropbiM 1. 3.11.5. craBkoii
JUCKOHTHPOBAHMUS IPUHUMAETCSl CPEIHEB3BELICHHAs IIPOLIEHTHAs CTAaBKa II0 KPEAUTaM,
BBIIaHHBIM KPEIUTHBIMU OpraHu3alUsIMU HE(PUHAHCOBBIM OpraHM3alUsIM Ha CONOCTABUMBII
CpPOK, packpbIBaeMasi Ha opuiMagbHoM caiite banka Poccun B cetn MHTepHeT.

3.11.7. CronmocCTh 0053aTeNbCTB U3 JTIOTOBOPOB apEHNIBI OOBEKTOB HEIBMKMMOTO MMYIIECTBA,
[0 KOTOpOMY ympasisiromas komnanuss @PoHza sBISIETCS apeHIAaTOPOM, OIpPEAEIsAeTCs Kak
CyMMa 00s3aTeNbHBIX IIaTeXel, paBHOMEPHO paclpe/iesieHHas Ha MPOTSHKEHUN CPOKa apeH/Ibl.

3.11.8. [lenn, mTpadpl, HEYCTOHKH, NPOLEHTH 3a IMOJb30BAaHHE YYXKHMHU JEHEKHBIMU
CpeACTBaMH, BO3MELICHHUS PAcXoJl0B M T.I. TIPU3HAIOTCS B KAYEeCTBE aKTHBOB W BKIIIOYAIOTCS B
pacyeT CTOMMOCTH 4YHCTBIX AaKTHBOB [0 JaTe€ HUX NpPU3HAHUS JODKHUKOM WIM IO JaTe
BCTYIUICHUS B CUJTY PEIICHUS Cy/a.

3.11.9. HanoroBsle 00si3aTenbCTBA MPU3HAIOTCA B JaTy, B KOTOPYIO, COIJIACHO HaJIOTOBOTO
3akoHogatenbcTBa Poccuiickoin denepanuu, 3a Ypasisiomed koMmnanuein GoHja npru3HaeTcst
0053aHHOCTh YIUIATUTh HAJIOTOBBIE MJIATEXKH.

3.11.10. CTOMMOCTh HAJIOTOBBIX OO0S3aTENBCTB paBHA pa3Mepy HAJOTa, IOJICKAIIETO
yIiaTe B OFO/IKET B COOTBETCTBHH C HAIOTOBBIM 3aKOHOATeNIbCTBOM Poccuiickoii deneparium.

3.11.11. CTOHMMOCTBIO 0053aTEILCTB, ITOJIC)KAIIMX UCIIOJHEHUIO 3a cueT akTHBOoB dDonna,
B TOM YHCJIe 0053aTeNbCTB MO YIUIaTe CYMM CKHJIOK C pacdeTHON CTOMMOCTH WHBECTUIIMOHHOTO
nas (HaA0aBOK K pPacUETHON CTOMMOCTH HWHBECTHUIIMOHHOTO TMasl) YIPABJISIFOIIEH KOMIAHWUU
®oHfa U (WIK) areHTaM 10 Bbiade, TOTAlICHUI0O U OOMEHY MHBECTUIIMOHHBIX TMAEB, a TaKXKe
00s13aTeILCTB MO OIUIaTe MPOYMX PACXOJIOB, OCYIIECTBISIEMBIX 3a cueT umymiectBa doHma
MPU3HAETCS CTOMMOCTH YCIYI, paccUuTaHHasi ucxoas wu3 ycnoBui goroBopoB (IIpaBun
JIOBEPUTEIIBHOTO yIpaBieHus: umytiectBoM donna).
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3.11.12. CTOMMOCTh WHBIX aKTUBOB U 0053aTENbCTB, HE YKA3aHHBIX B HACTOSIIUX
[IpaBunax, omnpeaensieTcss M0 CHPAaBEIIMBOM CTOMMOCTH B COOTBETCTBHHM C MEXTyHApPOIHBIM
cranaapToM ¢unancoBoii oruetHocTH (IFRS) 13 «Onenka cipaBeinBOi CTOMMOCTH .

3.12. IlpusHanme (NpeKpamieHHe NPHU3HAHHUS) AKTHBOB H 0053aTeJbCTB 10 OOIIHM
OCHOBAHHMSAM

[TpusHanue (IpekpaieHne IPU3HaHUSA) aKTHBOB 005M3aTEIILCTB MOKET OCYIIECTBIATHCSA B HHBIX
ClIy4yasix B CBSI3U C HACTYIUICHHEM OCHOBAHUM, MPETyCMOTPEHHBIX JOTOBOPOM (COTJIAIICHUEM )
WJIM 3aKOHOJIaTeNbecTBOM Poccuiickoit denepanym.

4, IMopsinok KOHBepTAlUM BeJIMYMH CTOMMOCTEN, BbHIPA’KEHHBIX B OJHOH BaJIlOTE, B
APYIYIO BAJIIOTY

BoipakeHHbIE B WHOCTPAaHHOW BalllOT€ aKTUBBI W 00s3aTENbCTBA MPUHUMAIOTCS B pacuer
CTOMMOCTH YHCTBIX aKTUBOB B pyOIIsix mo Kypcy LlenTpansaoro 6anka Poccuiickort deneparm
Ha JIaTy OINpE/AeNIeHUs] CTOMMOCTH YUCTBIX aKTUBOB. B citydae orcyrcrBus Kypca LleHTpanbHOro
O0anka Poccuiickoit denepaiinn Ha MHOCTPAHHYIO BAIIOTY MPOW3BOJMTCS PacueT Kpocc-Kypca
Takol BaltoThl K pyouro. Kpocc-kypc HHOCTpaHHOM BaIOTHI, OMIpeIessieTcsl HA OCHOBE 3HAYEHUN
KypcoB BamtoThI Kk noiutapy CIHIA, mpenocraBisieMbix HHGOPMAIMOHHON crucTeMoil Bloomberg u
kypca gomtapa CIIA, onpenensiemoro Llentpanbubiv 6ankoM Poccuiickoit @enepanuu:

CR CUR USD
= *
USD¢~-, RUR
TJie:
CR — kpocc-Kypc MHOCTpaHHO BaTIOTH;
CUR .
Usp._. ~ KYPC BATIOTBI K 1107IapY CIIIA Ha neHb TIpe/IIIeCTBYFOIIHIA TAaTe OIICHKH,
t—1
USD . .
R opunmansueiii kypc Hommapa CIIA, ycranosnenssiii bankom Poccum Ha naty
OLICHKH.
S. IMopsinok yperyJiMpoBaHHMsi Pa3HOIJIACHI MEXAYy YHpasjsoleid KOMIAaHWMeH U
Crnennann3MpoBaHHBIM JeNO3MTAPHEM IIPH ONpPeAeJeHHH CTOMMOCTH YHCTBIX
AKTHBOB

5.1. Ilpu oOHapyXeHMH pacXOXICHUH B pacueTe CTOMMOCTH YHUCTBIX aKTHBOB PoHa,
Vnpassromas komnanus 1 Cienuain3upoBaHHbIA JENO3UTAPUI IPOU3BOJSAT CBEPKY aKTUBOB U
o0si3arenbeTB DoHIA ¥ MPUHUMAIOT MEPHI K UCTIPABIICHUIO OIIMOOK.

5.2. Csepka mpoBoautcsi B TeueHne 1 (OmHOTO) pabovero JHS ¢ MOMEHTa OOHAPYKCHHS
PacxXoKJI€HUH U BKIIOYAET CIEAYIOIINE MEPOIPHUSITHSL:

- (opMupoBaHUE IEPEYHS aKTUBOB U 00s13aTesIbcTB POHA;

- TpOBEpKa AaKTMBOB W O0S3aTENBCTB Ha MpPEIMET COOTBETCTBUS KPUTEPUSIM HX
NpU3HaHUSA (MIPEKpaIleHus] TPU3HAHMS);

- TpOBEpKa MCIOIB3yeMBIX Uil ONEHKH akTHBOB DoHIa WH(pOpPMAIMA W MCTOYHUKOB
JAHHBIX JUIS OIpEeJeJIEHUs] CTOMMOCTH aKTUBOB (BEJIMYMHBI 0053aTENIbCTB), a TaKXkKe
MOpsAJIKa UX BBIOOPA;

- IIPOBEpKa MOPsJKa KOHBEPTALUU BEJIMUYUH CTOUMOCTEM, BEIPAKEHHBIX B OJHOU BAJIIOTE,
B IpYI'yIO BajIoTy.
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- ompeneneHue Buaa akTHUBOB (00s3arenscTB) DoHIA, MO KOTOPHIM  MPOHU3OIILIO
pacxoXkJeHre MO JaHHBIM ydyeTa YTpaBiisitomed KomMnanu u Crnennaiu3upoBaHHOTO
JENO3UTaAPUS;

- MpOBEpKa JaHHBIX, BHECEHHBIX B cUCTeMYy ydeTa Creluaiu3upoOBaHHOTO JACNO3UTapHs,
C JAaHHBIMH CUCTEMBI y4eTa Y IPaBIAIOLIEH KOMIIAHHUH.

5.3. Ilpm mnpoBeaeHuu cBepkrd CHenMaTU3UpPOBAHHBIA JCMO3UTApUA W YTIpaBIstomias
KOMITaHUsI BIpaBe TpeOOBaTh JAPYr y JApyra MNPEIOCTaBICHUS JIIOOBIX JOKYMCHTOB (KOIHiA
JOKYMEHTOB) B OTHOILIEGHUU omepanuil ¢ wumymecrsoM PoHma, a TakkKe JIOKYMEHTHI,
HEOOXOAUMBIC /ISl BBISIBJICHUS U YyCTPAHEHUs OOHAPYKEHHBIX PACXOXKICHUM.

54. B cnywae HeycTpaHeHHs OOHapy>KeHHOro pacxoxiaeHus Crenuanu3upoBaHHBIN
JIENO3UTApUi U YTIPaBIIAIONIAasi KOMIIAHUS COCTABJISIIOT aKT O MPUYMHAX PACXOKJIEHUS JIaHHBIX B
CrpaBke 0 CTOMMOCTH YHCThIX akTUBOB POH/IA U YBEIOMIISIOT 0 JaHHOM (hakte bank Poccuu.

5.5.  VYmpapnsiomas KOMOAHHS M CHEHHATU3UPOBAHHBIA J€NO3UTApUN O0S3aHBI TPHHSTH
Mepbl Ul TPEJOTBPAIICHHS IOBTOPEHHS OIMIMOOK, MOBJEKIINX HEKOPPEKTHBIA pacyer
CTOMMOCTH YUCTHIX aKTHBOB.

6. OnpenesieHne CTOMMOCTH MMYIIECTBA, NMEPEJAHHOI0 B OIUIATY MWHBECTHUIMOHHBIX
naeB ®oHaa

6.1. CTouMocCTh HUMYyHICCTBA, NCPECAAHHOI0 B OINIaTy MHBCCTUIIMOHHLIX IIACB, OIpEAcdcMas
Ha OCHOBAaHHU OTYCTA OLICHIIMKA, ONPCACIISCTCSA Ha OaTy HC PAHCC TPEX MECALCB OO0 AAaTbl
nepeaadn TaKkoro UMyucCTBa B OIIaTy MHBCCTUIIMOHHBIX I1ACB.

6.2. CroumocTh MMYIIECTBA, MEPEAAHHOTO B OIUIATy MHBECTUIIMOHHBIX MAEB, OMpEIeNseTcs
M0 COCTOSIHUS Ha JaTy W BPEMs BHECEHHS] MMYILECTBA JJIS BKJIIOUYEHUS €r0 B COCTAaB aKTHMBOB
donna.

I'enepanbHBIN TUPEKTOP

000 YK «Aypym lHBecTmMeHT» Kyx E.A.
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